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DESFA PROFILE

The National Natural Gas System Operator
(DESFA) S.A. is responsible for the operation,
management, exploitation and development
of the National Natural Gas System and its
interconnections, in a technically sound and
economically efficient way, in order to best
serve its Users with safety, reliability and
adequacy.

Contributing decisively to the security of supply
and the diversification of supply sources of
the wider region, DESFA also facilitates the
development of competition in the Greek energy
market, while systematically striving for the
reduction of greenhouse gas emissions.

Possessing extensive experience and having a
highly skilled staff, DESFA is a reliable partner
in the framework of the ongoing international
energy projects in Southeastern Europe.

TO MPO®IA TOY AEZODA

O Aiaxeipiotns EBvikoUu fuothuaros QuoikoU Aepiou (AEX®A) A.E. givai ungvBuvos yia tn
Asitoupyia, tn biaxeipion, tnv ekugtdAdsuon kai tnv avdntuén tou EBvikoU Luoatnuatos @uoikou
Aepiou (EX®A) kal twv 61acUuvEETE@Y TOU, Katd TpONo TEXVIKG dpTio Kal OIKOVOWIKG arnobotiké Kai
He okono tn BéAtiotn e§unnpétnon twv Xpnotwv tou e aopdieia, afioniotia kal endpkeia.

2upBdAnovias kaBopiotikd otnv aoedieia epodiacuioy kai tn Slagoporoinon twv Nnywv 1po@odoaoias tns
gupUtepns ngpioxns, o AEX®A bieukoniver napdAinda tnv avdnuén aviaywviopoU otnv eAAnvikn ayopd
EVEPYEIas, uepIuvavtas otabepd yia th Ugiwon twv EKNOUNWV agpiwv Bsppoknmiou.

Me extetauévn euneipia kai biabétovias dptia kataptiouévo avBpwrivo buvauiké, o AEXDA kabiotatai
a&iéniotos etaipos oto nAaioio twv ev e€eier biebvwv evepyeiakwv Epywv otn Notioavatodikn Eupwnn.

215

EMPLOYEES
EPTAZOMENOI

347

OUTSOURCED PERSONNEL
[IPOXQIIIKO TPITQN

€1.268 M

FIXED ASSETS (END 2016)
MATIO ENEPTHTIKO (XTA TEAH TOY 2016)

€852.4 M

EQUITY (END 2016)
KABAPH ©EXH (XTA TEAH TOY 2016)

€206.0 M

TOTAL REVENUES (2016)
ZYNOAIKA EXOAA (2016)

—
€104.2 M
EBITDA (2016)
€34.3 M
NET PROFIT AFTER TAXATION (2016)
KEPAH META A0 ®OPOYZ (2016)
—




THE NETWORK IN 2017

The National Natural Gas Transmission System transports gas from the Greek-Bulgarian and the
Greek-Turkish borders (upstream TSOs BULGARTRANSGAZ and BOTAS respectively), as well as from
Agia Triada to domestic, commercial and industrial consumers in many geographical areas of mainland
Greece. The network consists of the main transmission pipeline with a total length of 512 km and design
pressure 70 barg, extending from the Greek-Bulgarian border (Promachonas) to Attica and its transmission
branches with a total length of 950 km which supply natural gas to the regions of Eastern Macedonia and
Thrace, Central Macedonia, Central Greece and Evia, Attica and the Peloponnese.

POWERFUL

With total compressor power of 15.4 MW, the
Compression Station at Nea Mesimvria ensures
the reliable operation of the network under
various load conditions.

INTERCONNECTED

The three different natural gas Entry Points
through Turkey (Kipi near Evros), Bulgaria
(Sidirokastro near Serres) and Agia Triada, which
is connected to the Revithoussa LNG Terminal
Station, ensure access to diversified sources of

supply.

DISCREET

The underground routing of gas pipelines allows
the network to coexist in harmony with the
natural environment, with full respect to local
communities, Greek cultural heritage and the
biodiversity of the areas it crosses.

TRANSPARENT

DESFA's commitment is to treat all Users equally,
providing them with all the information required
to access the System and at the same time with
confidentiality regarding the information they
provide in this context.

CERTIFIED

DESFA has a fully equipped and ISO 17025
certified Pressure & Chemical Analysis Calibration
Laboratory, while it also undertakes the
certification of gas Chromatography & Analysis
according to I1SO 10723 standards.

FRIENDLY TO THE ENVIRONMENT

For 2016, for the transport of 1 Nm? of Natural
Gas, DESFA emitted 0.012 kg CO,, improving its
environmental footprint for yet another year.




TO AIKTYO TO 2017

To E@vik6 Xuotnua Metapopds QuaoikoU Agpiou LIETapEpel puaiko agpio and ta eAdnvoBouryapikd kai
ta eAlnvotoupkikd ouvopa (avdvin Alaxeipiotés BULGARTRANSGAZ kai BOTAS avtiotoixa), kabws kai and
tnv Ayia Tpidba oe oikiakoUs, eunopikoUs kai BiopnxavikoUs Katavanwies o€ nofAfgs YewypapIkES NePIOXES
s nneipwtkns EAAddas. To diktuo anoteeital and tov KEVIPIKO aywyo LETapopds agpiou ouvonikoU Unkous
512 xAy. kai nieons oxebiacuou 70 barg, o onoios exteivetar and ta eAdnvoBounyapikd auvopa (Mpouaxwvas)
€ws tv Atukn, kabws kai tous kNddous autou, ouvorikoU pnkous 950 xAu., ol onoiol tpopobotolv Ue
QUOIKG agpio Nepioxes tns Avatonikns Makebovias kal ©pdkns, tns Kevipikins Makebovias, tns ©ecoarias, tns
Jtepeds EAAdbas kair EUBoias, tns Atukns kai tns Medonovvioou.

IZXYPO

Me ouvodikn 1oxU ouumeotwyv 154 MW,
0 Jtabuds ZJuunicons s Néas MeonuBpias
biaopaniler tv a&idniotn Asitoupyia tou SIKTUou
uno S1aPOopPETIKES CUVONKES QpOPTIONS.

AIALYYNAEAEMENO

Ta twia 6iapopeuxd Znueia Eioédou @uaoikoU
aepiou, uéow Toupkias (Knnoi EBpou), Bounyapias
(Zibnpokaotpo Xeppav) kai ts Ayias Tpidbas nou
ouvbéstal ue tov Tepuatikd Xtabuo Yyponoinuévou
Quoikou Aepiou ts PeBuBouaoas, e€aopanilouv
tnv npooBaon o€ SIaPopPETIKES nMnyés npounbeias.

AIAKPITIKO

H unodyeia 66euon twv aywyv puUaIKoU agpiou
entpénel oto OIKTUO va GUVUMAPXEl ApUOVIKG UE
0 QUOIKG niepiBdAdov, ue nAnpn oeBaoud ots
TOMIKES Kolvwvies, tov eAlnviké nonitioud kai
BionoikiNétnta twv nepioxiv nou S1aoxilel.

AIAOANEZ

H 6éoueuon tou AEXQA eivai va petaxeipiletai
106TUa ToUS XpNotes, NapeéXovids Tous Oes TS
nAnpo@opies nou anaitouvtail yia v npéoBaon
ToUS 010 XUoTtnua, kabws kar eUMoTeEuTIKOTNTa O
Ou agpopd us nAnpo@opies nou and nAsupds tous
napéxouv oto ib1o nAaioio.

MIXTOMOIHMENO

O AEX®A biabéter ninpws efondiouévo  kai
notornoinuévo kata I1ISO 17025 epyactnpio nieons
Kal xnuikav avaiuoswy, eva avaiauBdvel kai ty
rmotonoinon xpwatoypdpwyv avdiuons QuaoikoU
agpiou katd to npotuno ISO 10723.

O®IAIKO MPOX TO MEPIBAAAON

fla 10 €tos 2016, yia tn Uetapopd €evos K.p.
@uoikoU agpiou 0 AEXOA e€éneppe 0,012 kg CO,,
BeAucdvovtas yia akoua pia xpovid onuavtkd 1o
nepiBaiiovuké tou anotdnwya.

TOTAL ENERGY TRANSMITTED (IN GAS) IN 2016
XYNOAIKH ENEPTEIA I10Y AIAKINHEOHKE (ZE AEPIO) TO 2016

43,143,546.775 M\\Wh
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THE NETWORK ALSO CONSISTS OF:

The Border Metering Stations at Sidirokastro, near Serres
and at Kipi, near Evros River;

The Compression Station at Nea Mesimvria, Thessaloniki;
The Natural Gas Metering and Regulating Stations;
The Natural Gas Control and Dispatching Centers;

The Operation and Maintenance Centers of the Border Metering
Station of Sidirokastro, Patima and Eastern Greece (Vistonida),
Northern Greece (Nea Mesimvria), Central Greece (Ambelia)

and Southern Greece (Patima) and Peloponnese;

The Remote Control and Communication System;
The Revithoussa LNG Terminal Station.

TO AIKTYO MEPINAMBANEI EMIZHE:

Tous MetpntikoUs 2taBuous Zuvdpwv Zibnpokdotpou Zeppwy
kai Knnwv EBpou,

To Ztabud Xuunieons otn Néa MeonuBpia ©eooarovikns,
Tous MetpntikoUs kai PuBuiotikoUs otaBuoUs @uaoikoU agpiou,
Ta Kévtpa EAgyxou kai Katavouns ®@optiou,

Ta Kévtpa Aeitoupyias kai Zuvtipnons tou MetpnukoU Ltabuou
Juvépwv Xibnpokdatpou, Avatodikns EAdddos (BioBwviba),
Bopeiou EANdbos (Néa MeonuBpia), Kevipikis EAAdbos (Aunenid)
ka1 Notiou EAAdbos (Mdtnua) kai Medonovvioou,

To ouotnpa Anouakpuopévou ENéyxou kai EMmKovawviay,
Tov Tepuatxo 2tabud YOA PeBubBouaas.

Operation and Maintenance Center of Central Greece (Ambelia)
Kévipo Aertoupyias kai Zuvtipnons Kevipikis EAAGSos (Auneid)







THE REVITHOUSSA LNG l
TERMINAL STATION

AN IMPORTANT ENERGY ASSET

The Revithoussa LNG Terminal is an important energy asset for Greece, providing security of energy
supply, operational flexibility in the transmission system and increased capability to meet peak gas demand.
The Terminal is located on the islet of Revilthoussa, in the gulf of Pahi at Megara, 45 km west of Athens.

Designed and operating in accordance with the strictest safety standards both for its employees and for
the residents of the surrounding areas, the Terminal uses the most environmentally friendly technology.
The highest safety standards and its respect for the environment are constantly verified and certified by
independent operators. The facility is certified for the Quality Management System it applies (ISO 9001),
its sound Environmental Management (ISO 14001) and its Occupational Health and Safety Management
System (OHSAS 18001).

During its 10 years of operation since the establishment of DESFA, more than 300 LNG cargoes have
been received and temporarily stored in the two tanks with a total capacity of 130.000 LNG mZ.
Afterwards, the LNG is gasified by the special cryogenic equipment of the installation (Cryogenic Boil-Off
Gas Compressors, Open Rack Vaporizers, Submerged Combustion Vaporizers) and supplies the National
Natural Gas Transmission System through the Entry Point of Agia Triada. The 2" Upgrade of the LNG
facility in 2018 will increase the total storage capacity of the Terminal to 225,000 m?, the gasification rate
by 40% and will allow the docking of larger LNG cargoes.

O TEPMATIKOZ 2 TAGMOZ YOA
THZ PEBYOOYZAL

ENA XMOYAAIO ENEPTEIAKO KEDQAAAIO

O Tepuatikés Xtabuds Yyponoinuévou Quoikou Aepiou (YDPA) PsBuBouoas anotesi éva onoubaio
EVEPYEIaKS kepdnaio yia tnv EANdda, kabws napéxer aopdneia evepyeiakns tpopodoaias, Aertoupyikn eueitia
oto ouotnua Petagpopds kar auénuévn duvardtnta KaAuwns twv aixuiakby anaitioewy s ayopds QUOIKoU
aepiou. O ZtaBuds eivai eykateotnuévos otn viioo PeBuBouaoa, atov kéAno Maxns Meydpwyv, 45 xAu. dutikd
s ABnvas.

IXxebIdotnKke Kal A€ITOUpyel oUUPVA LE TS aQUOTNPOTEPES npodiaypdPEs aoansias, 1000 yia Tous
epyalou€vous tou, 600 Kal yia ToUs Katoikous twV yUpw MEPIOXWY, XpNOILONOIWVTAs tnv réov QIAIKA rMpos
0 nepiBdAnov texvoroyia. O1 uwnAdtates npodiaypapes aopansias kar o oeBaouds npos to nepiBainov
enéyxovtail kai motonoiouvial 61apkws and avedptntous Popeis. H eykatdotaon &ivai niotonoinuevn yia to
Xuotnpa Moidtntas nou epapudler (1ISO 9001), tnv dpua epiBandovukn Aiaxeipion (ISO 14001) kai yia 10
Zuotnua Aiaxeipions Yyeias kar Aopdieias (OHSAS 18001).

Xta b6éka xpovia Aertoupyias tou and v ibpuon tou AEXDA éxouv napadngBsi ndvw and 300 @optia
Y®A, ta onoia anoBnkevovtal npoowpivd otus buo be€auevés ouvorikns xwpntkdtntas 130.000 k.. YOA.
2tn ouvéxeia 1o YDA aepionoieital and tov eibIkO KpUoyevikd €€onAioud tns €ykatdotaons (AEpIONoINTES
©afdoons kai Agpionointés Kauons) kai tpo@obotei to EOviké Xuotnua Metapopds QuaikoU Agpiou péow
ou Xnuegiou Eioébou Ay. Tpiaba. H 2" avaBdbuion tns Eykatdotaons YOA evids tou 2018 Ba auénoer tn
ouvoAikn anoBnkeutikn ikavotnta tou Xtabuou og 225.000 k.u. YOA, tov pubuo aspionoinons katd 40% kai
6a bwoei v buvatdtnta eAnipeviopoy peyanitepwy @optiwv YOA.



DESFA WITH A STRONG PROSPECT
IN THE NEW ERA

Interview with SOTIRIOS NIKAS, President & CEO of DESFA

“DESFA transforms Greece into a
regional gas hub and a factor
of enhanced security of supply
in the wider region”

Sotirios Nikas

How would you sum up 2017?

The past year has been particularly positive, as DESFA, beyond the effective and efficient management
and operation of the network, has established and deepened key regional and domestic partnerships both
in terms of developing new interconnections and the provision of regulated and non-regulated services.
It has made considerable strides in the major goal of linking Balkan gas pipelines, marking progress in
the realization of the "Vertical Corridor” from Greece to Ukraine and Hungary and vice versa. At the
same time, DESFA strengthened its cooperation with the Athens Exchange Group for the creation of a
wholesale gas market in Greece and then in Southeastern Europe. These developments, combined with
the progress made in the implementation of the Ten Years NNGS Development Plan, with the construction
of critical energy infrastructures for the country, have brought DESFA closer to achieving its long-term
corporate goals and Greece closer to its emergence as a regional gas supply and trading hub.

Which are the goals of DESFA in 2018?

Our primary goal for 2018 remains to continue to provide high quality services to our Users. In this
context, we are maintaining and further strengthening our high technological level, which guarantees
the safety and optimal operation of our infrastructure. At the heart of our new strategy is the expansion
of non-regulated services in new areas, as well as the promotion and development of new international
partnerships. In this respect, we are strengthening our cooperation with neighboring Operators for the
interconnection of our networks and the expansion of our activities, aiming at providing services to Users
beyond the Greek borders. We are also promoting the construction of small-scale LNG infrastructure for
the supply of gas to consumers, who are far from the grid, and through the completion of important
infrastructure such as the 3@ LNG storage tank at Revithoussa LNG Terminal Station, we are increasing
the security of supply. Last but not least, with the implementation of European Regulations and the
provision of new options to Users, such as the interconnection of the network with the TAP pipeline, we
are promoting the liberalization of the market, as well as the organization of a wholesale gas market.




What are your ambitions for the Greek and European gas market?

In recent years, significant progress has been made in the Greek gas market, however there is still
significant room and a strong potential for its further development. DESFA aims at expanding the
domestic market through the extension of the network to areas not yet supplied, enhancing cross-border
interconnectivity and supplying upstream natural gas systems through the National Transmission System,
as well as supporting projects of common interest in the region. Our ambition is to create a functional and
integrated European and regional gas market, with a key role for the Greek system, which will operate
safely and efficiently for the benefit of Greek and European citizens. In this direction, DESFA has become
the most reliable partner.

2017 marks the completion of DESFA's ten years of operation. What do you think has
been achieved so far and how do you envisage the Operator over the next decade?

In 2017, DESFA completed its 10 years of operation and is now entering a new decade, having consolidated
its position as a modern and outward-looking European Operator. During its first 10 years, DESFA
managed to develop extensive experience and a particularly high know-how which, together with an
outward looking and cooperative strategy, make it the most reliable partner in the context of the large-
scale international energy projects in the wider region. DESFA enters the new era, with a strong prospect,
ready to use every opportunity towards its vision to become a catalyst for the economic development of
Greece and Southeastern Europe.

O AEZ®A ME IZXYPH NPOOITIKH
2TH NEA ENOXH

Yuvévteu€n pe tov Mpodedpo & Aleubuvovta XupBouno tou AEIDA, k. Zwthpio Nika

«O AES®A avabeikviel tv EANdda o€ nepipepeiakd kOLBo @ualkoU agpiou
Kai napdyovia evioxuons tns ao@dneias epodiacuouU tns EUPUTEPNS MEPIOXNSY.

Zwrtnpios Nikas

MNws Ba cuvoyilate Tn xpovid Nou NéEPAak;

H xpovid nou népace ntav 18iaitepa Otikn, kabws, népa and tnv anoteAsouatikn kai anobotukn Siaxeipion
kar avdntuén tou biktiou, 0 AEX®A ouvawe kai euBA6Uve KouBIKES OUVEPYAOTES O NEPIPEPEIAKD KAl EYXWPIO
eninebo, 1600 o€ 6,u apopd tv avdmuén véwv Slacuvbéoewy, 000 Kai tnv napoxn pubuIlouevwy Kai
un pubuiléuevwy unnpeoiwy. Ekave onuavukd Bnuata npoédou oto ueydio otoxo tns biacuvoeons twv
aywywv QuaikoU agpiou twv Badkaviwv, pe npéodo otnv ufonoinon tou KdBetou Aiabpduou and v
EAAGba otnv Oukpavia kai tnv Ouyyapia kai avtotpdews. MNapdAinia, evioxuoe th ouvepyaoia tou L€ oV
Ouido tou Xpnuatotnpiou ABnvawyv yia tn dnuioupyia Lias xovOpeunopikns ayopds agpiou otnv EANdOa
ka1 otn ouvéxeia otn Nouoavatodik Eupwmn. O1 ouykekpiuéves e€eni€eis, oe ouvbuaoud pe tnv npoéodo
nou kataypdeetar otnv udonoinon tou poypduuatos Avdntuéns tou EXDA, e thv Kataokeun Kpioiuwv
evepyeiakwv unobouwv yia t xwpa, épepav tov AEEXDA nio kovid otnv eniteuén twv pakponpoBeouwv
EAIPIKWV TOU OTOXwV Kai tnv EAAdOa nio kovtd otnv avdbeién tns o€ nepipepeiakd kouBo tpopoboaias kai
gunopias Quaoikou agpiou.






Moioi gival o1 otpatnyikoi otéxol tou AEXQA yia 1o 2018;

Mpwtapxikds pas otéxos kai yia 1o 2018 napaugvel n OUVEXION NS Mapoxns unnpeoiwv uwnAou emnédou
rpos tous XpNotes pas. Xto nAaioio autd 61atnpoUue kal EVOUVALIWVOULE NMEPAITEPW TO UWNAG TEXVOAOYIKO
eninebo tou AEX®A, nou eyyudtal tnv ao@dneia kai tn BéAuotn Aeitoupyia twv unobouwy uas. Xto enikevipo
ns véas pas otpatnyikns Bpioketal n Siebpuvon twv un puBuI{OUEVWV UNNPECIWY OE VEOUS TOLEIS, KaBws Kai
n npow6non kai n avdrntuén véwv Si€Bvv ouvepyaoiwv. Yno autd o rpioua, EVIOXUOUUE T OUVEPYAoia Las
LE TOUs yertovikoUs AlaxeipioTes yia th 61aouvoeon twv SIKTUWV Kai TNV €NEKTAcn twv 6pactnpiotitwy Las,
otoxeyovias otnv eEunnpétnon Xpnotwv kai népav twv eNinvikwv ouvdpwv. MpowbBouue tv uAonoinon
unobouwv YDA Likpns kAiuakas yia tnv popobotnon katavadwiwv nou Bpiokovtai pakpid and to 6iktuo, evw
péoa and tnv olokAnpwaon onuavikwv unobouwvy, énws n 3" de€apevh anobrkeuons YPA tou TepuatikoU
2tabuou tns PeBuBouoas, evioxUoupe tnv ao@dreia tpopodoaias. TéAos, e tv epapuoyn twv Eupwnaikwy
Kavovioudv kai tnv napoxn véwv enidoywy otous Xpnotes, 6nws yia napdbeityua tn 61acuvdeon tou SIKtUou
LE tov aywyod TAP, npowBouue tnv aneAsuBépwaon ts ayopds puoikoU agpiou, kabws kai tnv opydvwaon tns
XOVOPEUNOPIKAS ayopds.

MNoiés gival o1 pinodogies aas yia tnv eAANvIKN Kal eEupwnaikh ayopd puoIkoU agpiou;

Ta tefeutaia xpovia éxel enteuxBei onoubaia npéobos atnv eNAnVIKA ayopd aspiou, wotéo0 UNGPXOUV
akoua onpavtkd nepiBapia kar ioxupn Suvapikn yia tv nepaitépw avanuén ms. Xtoxeuon tou AEXDA
gival n €NEKTaon tns eyxwpias ayopds, UEow tns enéktaons twv OIKTUWV OE MEPIOXES TNS Xwpas rnou Hev
tpopodbotouvtal akoun, n evioxuon tns diacuvopiakns 61acuvOeaILOTNTas kai n tpo@odotnon twv avavin
ouoTNUATWY QUOIKOU agpiou péow tou EBvikou Xuothuatos Metapopds, kabws kai n urootipién twv épywv
Kovou evbiapépovtos atnv nepioxn. @inoboéia uas eivar n dnuioupyia pias peuctis kai 0AoKANPwWUEVNS
EUPWNAIKNS Kal MEPIPEPEIAKNS ayopds puOIkoU agpiou, ue kouBikd péo yia to eAdnviké ouotnua, n ornoia 6a
Asitoupyei pe aopdneia kai anoboukotnta npos oeenos twv EAANRvwY kai twv Eupwnaiwy. Xtnv kateubuvon
autn o AEX®A éxel kataotel ws o niéov otabepds apwyos.

O AEX®A cupninpwoe @Etos ta 10 xpdvia Aeitoupyias tou. Ti NIOTEVETE NWS EXEI
ENITEUXOEi péxpl oNPEPA Kal NS opapati(ecte tov AIOXEIPIOTA oTnNv €NOPEVN
bekaetia;

To 2017 o AEX®A ouundAnpwoe ta 10 xpdvia Asitoupyias tou Kai unaivel nAgov o€ pia véa bekastia, éxovias
ebpaicdoel tn Béon tou ws €vas oUyxpovos kai eEwaTpepns eupwnaikds Alaxeipiotis. Xta 10 npwta tou
Xpovia o AIGxelpiotns Katdpepe va avantuéel Kal va OUYKEVIPWOE! EKTETAUEVN euneipia kal €aipetikd uwnAn
TEXVOYVWOIa, OTOIXEIG MOU O€ oUVOUAOUO LIE LIa OTpatnyikn au&avouevns eEWOTPEQEIAs Kal CUVEPYaoias, Tov
kaBiotouv ws tov niéov a&idnioto £1aipo ato nAaioio twv ueydans KAiuakas HIEBVWY EVEPYEIaKDY Epywv TNV
eupUtepn nepioxn. O AEE®A pnaiver €101 0Tn VEa €noxn, LE 1I0XUpN Npoonukn, €toiuos va aélonoinoel kdbe
EuKalpia, otnv kateUBuvon Tou opduatds Tou va anoteNéoel katanutn oikovouikns avdntuéns tns EAAGSas,
anAd kai tns Notioavatonikns Eupwnns.




MANAGEMENT -
& CORPORATE GOVERNANCE

Corporate Governance Supervisory Board Board of Directors
DESFA was established as The Supervisory Board of The Board of Directors is also
a Société Anonyme (SA) on DESFA consists of a total of composed of seven members,
30 March 2007 under Law seven members, the President the President and CEO of the
3428/2005 on the liberalization of and CEO of the company and company and six members of
the gas market. This law foresaw six members of the Board. the Board. The term of office
the establishment of DESFA as a The term of office for the of the Board of Directors is

100% subsidiary of the Public Gas Supervisory Board is five years.  five years.
Corporation of Greece, DEPA S.A.

AIOIKHZH & ETAIPIKH AIAKYBEPNHZH

Etaipikn AlakuBépvnon Enonuké ZupBounio Aloiknuké Zupfounio

O AEX®A 16pUbnke ws Avavupn To Enonukd XuuBourio To Aioikntiké XupuBoudio
Etaipeia (A.E.) tnv 30n Maptiou tou AEX®A anaptiletal and eival onpepa entapenes,

2007 Bdoei tou N. 3428/2005 yia ouvoAIka enta pénn, ov anotefouuevo and tov lNpdebpo
v aneneubépwon s ayopds Mpoebpo kai €€ péAn tou kar AieuBovovia XouBoudo tns
@ualkouU agpiou. O vOuos autds JupBoudiou. H Bnteia tou etaipeias kai €€ uénn. H Bnteia
npoéBreye tn dnuioupyia tou EnontikoU ZupBouniou eivar tou AioikntikoU XuuBouriou
AEFOA ws 100% Buyatpiknis MEVIAgNS. elval neviaens.

etaipeias tns Anudoias
Enixeipnons Aepiou (AEMA A.E.).

MANAGEMENT TEAM / |
AIEYOYNTIKH OMAAA




Sotirios Nikas / President of the BoD & Chief Executive Officer
§ Zwtnpios Nikas / [poebpos A.X. kai AisuBuvwv EuuBounos

Dimitrios Kardomateas / Division Director for Strategy & Development
& Chief Financial Officer (CFO)

Anpntpns KapS&opatéas / AieuBuvtns Apactnpiothtwy Stpatnyikins & Avdntuéns
& AiguBuvins Apaotnpiotitwv OIKOVOUIKWDV YINPETIY

Nikos Katsis / Operation Division Director

Nikos Katans / AisuBuvins Apaotnpiotitwv Agitoupyias EXOA

Sotirios Bravos / Commercial Division Director

Fwrtnpios MnpdBos / Aisubuvtis Apaotnpiotitwy Eunopias

loannis Chomatas / Project Management Division Director

lwdvvns Xwpatds / Aisubuvins Apaotnpiotitwv Aiaxeipions Epywv

Petros Theodorakis / Administrative Services Division Director
& Head of Public Relations & Communications

Métpos Ogobwpdkns / AisuBuvins Apactnpiotntwv AIOIKNTKWV YINPETIDY
& AreuBuvtis Anpooiwy Xxéoewv & Enikoivawvias

Sophia Michelaki / Legal Affairs Division Director

i i Zopia Mixeddkn / AisuBuvipia Apaotnpiotitwv NopIKwV Ynpeoiwy

Georgios Pribas / Department Manager of Internal Audit Unit

Tewpyios Mpipnas / AisuBuvtrs EowtepikoU EAgyxou

Alexis Giannakopoulos / Head of Risk Management

AAé€ns Navvakénoudos / AiuBuvtnis Alaxeipions Kivoéuvwv

Serafeim loannides / Coordinating Department Manager of Quality & Safety

Zepapeip lwavvibns / Xuvioviotis AieuBuvins Aopddeias & Moidtntas



NEW STRATEGIC GOALS & OUR VALUES

STRATEGIC GOALS FOR 2018

*  Continue to provide high quality services to Users.

* Continue to provide staff with systematic training with emphasis on Safety, Quality and Environmental
management issues.

* Maintain and further promote the high technological level of DESFA, which ensures the safety and the
optimal operation of its infrastructures.

* Expand non-regulated services in new areas, while promoting and developing international partnerships.

* Increase the interconnections of the National Natural Gas System with the transmission networks of the
neighboring countries and continue the cooperation with the respective Operators for the integration of
the regional gas market in the Balkan region.

* Promote the organization of the wholesale gas market and the creation of a Greek gas hub.

*  Promote the liberalization of the Natural Gas Market with the provision of new options to Users (such as
for example through the interconnection with the TAP pipeline).

*  Promote small-scale LNG infrastructures in order to supply consumers far from the Natural Gas network.

* Enhance security of supply with the completion of the NNGS infrastructure under construction, such as
the 2" Upgrade of the Revithoussa LNG Terminal Station.

A NEW ORGANIZATION STRUCTURE ADAPTED TO THE NEW CORPORATE GOALS

Having completed the network development projects to a great extent and with the completion of most
remaining projects in 2021, DESFA is called upon to optimize the operation and maintenance of existing
and new infrastructures in order to maximize their use. At the same time, the provision of non-regulated
services holds a central position in the new strategy of DESFA.

For the most effective support of these new strategic objectives, DESFA implemented an ambitious
plan for the modernization of its operational model, based on operating standards of the most modern
European Transmission System Operators (TSOs). The plan placed the focus on the optimized use of
DESFA's resources and human capital, while at the same time ensuring the dissemination of the know-
how of its services through its highly specialized staff. DESFA has embarked on a new organizational
structure, which effectively responds to the flexibility of its new corporate goals, allowing it to identify and
take advantage of opportunities for cooperation in Greece and internationally.

OUR VALUES AS FACTORS OF LONG-TERM SUCCESS

* Areliable partner in the international * Transparent procedures

energy market ° Investing in Human Resources

Extroversion ° Non—dlscrlmlnatory Service provision

¢ Commitment to Safety * Adoption of cutting-edge technologies

* Investing in Sustainable Development « Respect for the environment

* Cooperating with Local Communities




NEOI 2TPATHIIKOI ZTOXOI
& Ol AZIEX MAL

LTPATHIIKOI XTOXOI INA TO 2018

* H ouvéxion tns napoxns unnpeoiwv uwnou ennédou npos tous XpAoTes.

* H ouvexns eknaibeuon tou npoownikoU tns etalpeias e éupaon ota Béuata Aopdieias, lNoidtntas kai
MepiBdAAovros.

* H &iathpnon kai nepaitépw npobdnon tou uwnAoU texvodoyikoU emnébou tou AEFDA, to onoio
biaopanilel tnv aopdneia kai th BéAtotn Asitoupyia twv unobdouwVY Tou.

* H biedpuvon twv pn puBuilduevwy UNNPeCIV O VEOUS TOUErs, ue thv napdAinin npowbnon kai
avdntuén biBvay ouvepyaciwy.

* H evioxuon twv biacuvbéoewv tou EBvikoU Xuotiuartos @uaikou Aepiou e ta biktua LUEaPopds twv
YEITOVIKWV XWPWV Kal N OUVEXION TNS OUVEPYAoias UE TOUS aviiotoixous AIGXEIPIOTES, LE OKOMO tnv
oAokARPwWON NS NEPIPEPEIAKNS ayopds PUOIKOU agpiou atnv nepioxn twv Bafkaviwv.

° H npowbnon tns opydvwons ths xovOpeunopikns ayopds kai n énuioupyia evos eAAnvikoU kouBou
ouvaniaywv puoikoU agpiou (gas hub).

* H npowBnon tns anefeubépwons tns ayopds QuaikoU Aepiou LIE TNV napoxn VEwv emiloywv otous
Xpnotes (6nws yia napdbeiyua péoa and tn 61acuvéeon Le tov aywyo TAP).

*  HnpowbBnon unobouwv YDA Likpns kAiuakas pe okond v tpo@obdotnon katavanwtwy nou Bpiokoviai
pakpid and to biktuo @uaoikou Agpiou.

*  Hevioxuon tns aopdieias tpopoboaias e tv oAokAnpwon twv unodouwv tou EXDA rou Bpiokovtar und
Kataokeun, énws n 2" AvaBdBuion tou Tepuatkou ZtaBuol YDA tns PeBubouoas.

NEA ETAIPIKH AOMH NMPOXAPMOXZMENH XTOYZ NEOYZ ETAIPIKOYZ £ TOXOYX

Exovtas oflokAnpwoei o€ peydio Babud ta épya avdmtuéns tou SIKTUOU Kai LIE xpoviko opiovia oflokAnpwaons
v nepioootépwv unofoinwy épywv to 2021, o AEXDA kadeitar va Befduotonoinoel t Asitoupyia kai
ouvTAPNOoN TwVv UPICTEUEVWY Kal VEWV UMOBOUWY LIE OTOXO Tn LEyIoTonoinan tns xphons tous. MapdAinAa,
Kevipikn B€on otn véa otpatnyikn tou AEXDA katadauBdver nAgov n napoxn un puBui{Ouevwy unnpeociwy.

lia tnv anoteAsouaukotepn UMootApIEN TwVY VEWV QUIWV OTpatnyikwy otoxwv, o AEXOA udonoinoe éva
@IN660&o oxEbio ekouyxpoviouoU Tou AgitoupyikoU Lovtélou tns etaipeias, otn Bdon twv nAgov olyxpovwv
npotunwv Agitoupyias twv Eupwnaiwv Aiaxeipiotwv Xuotnudtwv Metapopds (Transmission  System
Operators, TSOs). To oxébio €6soe oto enikevipo tn BéAuotn aélonoinon twv népwv kar ou avBpwnivou
SuvapIkoU, PEPIUVAVTAs tTautoéxpova yia tn Sidxuon tns TEXVoyvwoias twv UNNPECIWVY NouU NApéxel eoa ano
10 161aitepa e1bIkeUUEVO MPpoowrniko Tou. O AEXDA LetéBn ot Lia véa opyavwtkn Soun nou avianokpivetai
anotefeouatkd oty eueniia twv VEwV EAIPIKOV TOU OTOXwV Kal arnookorel otnv a&ionoinon kai tov
EVIONIOUO gUKaIpIOV ouvepyaoias otnv EANd6a kai 1o e€wtepiko.

Ol AZIEX MAZ MNMAPATONTEX AIAXPONIKHZ EMITYXIAX

°  A&oniotos taipos otn b1EOvi ayopd evépyeias *  Aiapaveis biabikaoies

*  Eéwotpépeia *  Enévbuon ato AvBpwivo Auvapiko
*  [lpooniwon otnv Aopdieia *  [lapoxn uwnAns noidtntas unnpeoiwv Xwpis
biakpioeis

* Enévbuon otn Biwoiun Avantuén

) ] ) . , . .
* Juvepyaoia e us Torkés Kovawvies YioBétnon texvorioyicv aixuns

e JeBaouds oto nepiBdinov




DESFA MILESTONES

Recently signed a Memorandum of Understanding with the Operators of Bulgaria, Romania, Hungary
and the ICGB consortium for the realization of the Vertical Corridor.

Has a continuous cooperation with TAP and experience in the field of operation and maintenance of
the Trans Adriatic Pipeline (TAP).

Recently signed a Memorandum of Understanding with ALBGAZ sh.a. for the operation and
maintenance of the TAP pipeline on Albanian territory.

Closely cooperates with MER for the construction of a project interconnecting the Natural Gas Systems
of Greece and the Former Yugoslav Republic of Macedonia.

Works closely with the Athens Stock Exchange for the creation of a wholesale gas market.

Was awarded in the "Diamonds of the Greek Economy 2017" awards as one of the most dynamic and
sustainably developing Greek companies.

Was awarded in the “HR Awards 2017" with a Bronze distinction in the Best Change Management
Strategy / Initiative category.

Systematically issues a Carbon Footprint & Sustainability Report.

Has been awarded with three (3) golden awards for Energy Mastering, Climate Protection & Sustainable
Infrastructure Development.

Implements a policy against corruption and bribery and constantly trains its staff on these issues.
Applies, according to the latest standards, a risk assessment and management system.

Applies the most modern Cyber-security systems in line with European standards and practices.
Informs Market Participants on developments in the Natural Gas Transmission Regulatory Framework.

Contributes to the implementation of the institutional framework for enhancing the country's security
of supply according to the provisions of Regulation (EU) 2017/1938.

Constantly trains its technical staff, according to a Skills Management System developed by the company.




OPOZHMA TIA TON AEZO®A

Ynéypawe npéopata Mvnudvio Xuvepyaoias ue tous AIGXEIPIOTES TV xwpwv ths Boudyapias, ts
Poupavias, tns Quyyapias kai tns koivoripa&ias ICGB yia tnv uilonoinon tou KdBetou Aiabpduou (Vertical
Corridor).

Exel ouvexn ouvepyaoia e tov TAP kai 61a0€oiun suneipia otov topga tns Aeitoupyias kai ouvtipnons tou
Aiabpiatkou Aywyou @uoikou Agpiou (TAP).

Exer unoypdwer Mvnudévio Katavonons tnv gtaipeia ALBGAZ sh.a. yia tn Agitoupyia kai ouvthpnon tou
aywyou TAP eni AABavikoU €6dpous.

Bpioketal o€ otevn ouvepyaoia ue tnv gtaipeia MER pe okond tnv kataokeun épyou 61acuvOeons twv
Juotnudtwv QuaikoU Aepiou petaéu EANGSos kai MTAM.

Juvepyddetal oTevad e to Xpnuatotipio ABnvav yia tn dnuioupyia XovOpeLInopikns ayopds agpiou.

BpaBeutnke ota BpaBeia enixeipnuatikns apioteias “Diamonds of The Greek Economy 2017 ws pia and
s SUVAUIKOTEPES Kal UYIETTEPA AVANTUOOOUEVES ENANVIKES EMIXEIPNTEIS.

AiakpiBnke ota HR Awards 2017 ue bronze 6idkpion otnv katnyopia Best Change Management
Strategy/Initiative.

Exbibel taktikd Avapopd AvBpakikoU Anotunwpatos & Biwoiudtntas.

Exel AdBei tpia (3) xpuod BpaBeia yia Energy Mastering, Climate Protection & Sustainable Infrastructure
Development.

Epapudlei MoAimikn katd tns biapBopds kai ths bwpobokias kai ENUOPPDVEI UVEXWDS TO MPOTWITIKO TOU
og autd ta Béuara.

Epapudlel, ouupwva e ta mo ouyxpova npotuna, cvotnua aioNdynons kai Siaxeipions KivoéUuvwv.

Epapudlel ta nio olyxpova ouothuata KuBepvoaopdieias, ouupwva pe ta Eupwnaikd npdtuna kai
MPAKTIKES.

Evnuepavel Tous oUUETEXOVTES Otnv ayopd QuaikoU Agpiou oxetkd ue ts e€ei€eis oto niaioio nou
puBuiel tn petapopd OuaoikoU Agpiou.

JupBadnier otnv epapuoyn tou BeauikoU nAaiciou yia thv evioxuon ts aopdneias epodiacuol tns Xwpas
ouuewva ue s npoBAgyels tou Kavoviouou (EE) 2017/1938.

ENILOpQWVEI GUVEXWS TO TEXVIKO MPOowriko, oUuu@wva e to uotnua Alaxeipions Endpkeias Ae€iotntwv
rou eknovnBnke and v gtaipeia.




20

THE FRAMEWORK OF OUR OPERATIONS

Gas transmission in Europe is regulated. DESFA operates in Greece under the oversight
of a National Regulatory Authority, the Regulatory Authority for Energy (RAE).

REGULATION IN EUROPE

The Third Energy Package sets out the conditions for access to gas infrastructures and the shared rules
applicable to the natural gas market in Europe.

The Agency for the Cooperation of Energy Regulators (ACER) defines the harmonization guidelines
for the gas market.

The European Network of Transmission System Operators for Gas (ENTSOG) prepares the network
codes which set out the market harmonization rules in accordance with the guidelines issued by
ACER, following on from the list of priorities publishes by the European Commission. It monitors
the coordination of investment and every two years it published a Ten-Year Network Development
Plan and a Regional Investment Plan jointly with three regional initiative groups (GRI) responsible for
fostering the development of interconnected regional markets. Moreover, it carries out cost-benefit
studies for projects in the Trans-European Networks for Energy.

REGULATION IN GREECE

The Network Code for the regulation of National Natural Gas System incorporates European rules into
Greek law.

RAE ensures due implementation of the Code, while DESFA drafts, submits and sets for public
consultation every year a Ten-Year Network Development Plan. RAE approves the plan following a
public consultation and ensures that investments are duly implemented.

Since May 2014, DESFA employs a Compliance Officer who ensures that the business practices of DESFA
comply with the obligations of independence from the Vertically Integrated Company, according to
the model of Independent Transmission Operators (ITOs). As an independent body, the Compliance
Officer drafts and submits to the Regulator an annual report which sets out the measures taken for
the implementation of the Compliance Program.

European Network Codes: Current status

Congestion Management Procedures (CMP): annex to Regulation (EC) 715/2009 of the
European Parliament and of the Council in force since August 2012.

Balancing: in force since October 2015.

Capacity Allocation Mechanismss: in force since November 2015.

(1) Incremental capacity: published in March 2017 and put in force on April 6th 2017.
Interoperability (INT): in force since May 2016.

(2) Harmonised Transmission Tariff Structures Code: in force gradually since April 2017.




CERTIFIED INDEPENDENT OPERATOR

As a certified by RAE Independent Natural Gas Transmission System Operator (ITO), DESFA meets the
obligations of independence and autonomy applicable to network operators controlled by a Vertically
Integrated Company.

CODE OF ETHICS

DESFA’s approved Code of Ethics guarantees Users of the network:

* Transparency through the provision of the information needed to access the system to all Users,
mainly through the internet.

* Equal treatment through the application of the same rules when assessing applications and the
provision of access to the National Gas Transmission System (NNGS).

* Confidentiality regarding sensitive information provided to the Operator by Users, while accessing
the Transmission System.

* Independence from the Vertically Integrated Company that owns or is otherwise affiliated with the
company or shareholders exercising control.

COMPLIANCE OFFICER

Since May 20th 2014, the position of DESFA's Compliance Officer is held by Eleftherios Amoiralis who
ensures compliance of DESFA with the regulatory framework. As an institutional and independent body,
he is responsible for drafting and submitting to RAE an annual report setting out the measures taken for
the implementation of the Compliance Program, while he is also responsible for drawing up reports to
RAE and the Supervisory Board as defined by law, issuing recommendations on the Compliance Program
and its implementation, as well as notifying any substantial regulatory violation to RAE.

NNGS Development Study 2018-2027

According to the NNGS Development Study for the period 2018-2027 which was carried out by DESFA in
cooperation with the Aristotle University of Thessaloniki and was updated in October 2017, the annual
natural gas demand for 2018 is expected to reach 4,284 million Nm?, while for 2017 demand is expected
to reach 4.602 million Nm?. The annual natural gas demand for 2016 reached 3,835 Nm?, driven by gas
consumption for electricity production with 2,629 million Nm3, 821 million Nm? in distribution networks
and network consumption, with 386 million Nm?3. According to the baseline scenario, in 2027, total
demand is expected to reach 5,404 million Nm?3. This development is mainly attributable to the increase in
natural gas-fired electricity generation, demand for distribution networks, demand for gas transit and, to
a lesser extent, to demand for small scale LNG.
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TO NMAAIZIO TQON APAZTHPIOTHTQN MAZL

H petapopd puaikou agpiou otnv Eupwnn dignetar and to oxetukd pubuiotko nAaiolio.
O AEZOA Aeitoupyei otnv EANGda und tnv enonteia pias EBvikns PuBuiotikhs Apxns,
tns PuBuioukns Apxns Evépyeias (PAE).

PYOMIZTIKO MAAIZIO XTHN EYPQIMH

To Tpito Evepyeiaxd lMakéto kaBopilel tous Gpous npdoBaons otis unoboUES PUOIKOU agpiou Kai Tous
KoIvoUS KavoVEs rou 10XUouV yia tnv ayopd QuaoikoU agpiou otnv Eupann.

O Opyaviouds Zuvepyaoias twv PuBuiotkwv Apxwv Evépyeias (ACER) kaBopilel ts kateuBuvinpies
YPAULIES yia TNV Evapuovion tns ayopds QUOIKOU agpiou.

To Eupwnaikd Aiktuo Alaxeipiotwv Zuotnudtwv Metagopds Aepiou (ENTSO-G) etoiudlel tous KWOIKES
biktuou nou kaBopilouv ToUS KavOVeEs €papuoyns yia tnv evapuovion tns ayopds oUu@wva LE TS
kateuBuvtnpies ypauués nou ekbiber o ACER, akoflouBwvtas tov Katdloyo twv rpotepaioTtATwy tns
Eupwniaikns Eritponns. MapakoAouBei us enevoUoels twv Eupwnaiwv Aiaxeipiotwv kar kdBe §Uo xpovia
bnpooiglel éva bekaetés oxéblo avdntuéns tou supwiiaikoU SIKTUOU Kal €va MePIPEPEIaRS eMeVOUTIKO
0x€610 and koivou L€ tpeis ouddes Mepipepeiakns MNMpwrtoBouAias (GRI), unetBuves yia tnv npowbnon tns
avantuéns twv S1acuvOeSELIEVWV NEPIPEPEIaKWY ayopwy. Enions, eknovei UeNEtes kKOOTOUS-0QEAOUS yia
ta €pya nou evtdooovial ota Aisupwnaika Aiktua Evépyeias.

PYOMIZTIKO MAAIZIO XTHN EAAAAA

O Kwbikas Alaxeipions tou EOvikoU Zuotiuatos QuaikoU Agpiou evowpativel tous EupwnaikoUs kavoves
oto EAdnvikd bikaro.

H PAE &iaopanilel tnv opbn epapuoyn tou Kwbika, evd and tnv nisupd tou o AEXQA kataptilel kar Oéter
kdBe xpovo oe Anudoia AiaBounsuon Agkaetés Xxébio Mpoypduuatos Avdntuéns EXDA. H PAE eykpivel
10 0x€610 petd and bnudoia biaBouneuon kai biaopanilel tnv uAonoinon twv enevoUoEwV.

Ané to Mdio tou 2014, éxel biopiotei otov AEXDA o YneuBuvos Zupuudpewaons, o onoios diaopani(el
M1Ws Ol ENIXEIPNUATIKES MPAKTIKES TNS ETAIPEIAS OULIUOPQVOVTal LIE TIS UMOXPEWOTEIS tns ave€aptnaias tns
enixeipnons évavu tns KdBeta OnokAnpwévns Enixeipnons, oUupwva e 1o poviédo tou Aveédptntou
Aiaxeipioth Metagpopds. Qs ave€dptnto dpyavo, o YneuBuvos Juupdppwons ouvidooe! etnola ékBson
npos tn PuBuioukn Apxn, otnv onoia kaBopifovtal ta pgtpa nou AauBdvovtal yia thv ektédson tou
Mpoypdupatos XuppudpPwaons.

Eupwnaikoi Kwéikes Aiktuou: To napov niaioio

Aiabikaaies biaxeipions tns ouugpopnaons (CMP): tporonoinan atov kavoviouo (EK) 715/2009
tou Eupwnaikou KoivoBouiou kar tou ZupBoudiou, o€ Ioxd and tov Adyouaoto tou 2012.

E€looppénnan: oc ioxU and tov OktBpio tou 2015.

Mnxaviopoi katavouns duvapikotntas: o ioxU and o NoéubBpio tou 2015.

(1) Enavé§non Auvapikétntas (incremental capacity): 6npooistfnke to Mdpto tou 2017
Kai ©€6nke o€ 10xU ous 6 Anpidiou 2017.
Aiadeitoupyikétnta: os 10xU and to Mdio tou 2016.

(2) Kwéikas yia tnv evapuoviouévn 61dpOpwon twv tipodoyiwv petapopds: os Ioxu
otabiakd and v Anpifio 2017




MIXTOMOIHMENOXZ ANEEAPTHTOZX AIAXEIPIETHZ

O AES®A, ws niotonoinuévos and t PuBuiotikn Apxis Evépyeias (PAE) AveEdptntos Aiaxeipioths Metapopds
(AAM) puaikoU agpiou, NANPOI TS UNOXPEWTEIS tns ave€aptnaoias kar ths autovouias nou IoXJouV yia tous
blaxeipiotés bdiktou évavt tns KaBeta OAokAnpwuévns Enixeipnons.

KQAIKAX AEONTOAOTIAX

O eykekpiuévos Kwbikas Agovronoyias tou AEXDA biaopanilel otous Xpnotes tou Aiktuou:

* tn éiapdveia péoa and tnv napoxn twv NAnpoPopIwy rnou anaitouvai yia tnv npéoBaocn oto ouotnua
o€ 6Aous tous XpAoTes, Kupiws uéow tou biadiktiou.

° TNV I00TIUN aVUPETWMION TOUS Léoa anod v epapudyn twv ibiwv kavovwv napoxns npooBaons oto
EBviko XUotnua @uaoikou Agpiou (EXDA).

° TNV EUMICTEUTIKOTNTA TwVY EUAIOONTWV NANPOQOPIWY MoU napéxoviai oto Aiaxeipioth katd tn iabikaoia
npéoBaons twv Xpnotwyv oto Zuotnpa Metapopds.

* tnvave€aptnoia and tnv Kdbeta OdokAnpwuévn Enixeipnon otnv onoia avikel i and aiin Xuvoebepévn
L€ QUTN EMIXEipNON N TOUS UETOXOUS rou aokouv tov Edgyxo tns.

YMEYOYNOZ XYMMOPOQIHX

Tn Béon tou YneuBuvou Xupudppwons tou AEXDA katéxel and us 20 Maiou 2014 o ENeuBépios Auoipanns,
o onoios 6iaopanifel tn oupudpewaon tou AEXDA e to Bsouiké niaioio. Qs BeoLiko kai ave€dptnto Gpyavo,
eivai ungeuBuvos yia tn ouviaén kai tnv unoBonn otn PAE, ethoias ékBeons otnv onoia kaBopilovtal ta pétpa
nou AauBdvovtar yia v ektéleon tou lNpoypduuatos Zupudpewans, eva eivai enions apudbios yia tnv
eknovnon ekBéoewv npos tn PAE kai to Enontxd XuuBounio, énws opiletal and tn vopobeoia, tv ékboon
OUOTAOEWV OXETIKA L€ T0 [Npoypauua Zuuudp@waons Kai tnv eKtéNeon tou, kKabws kal tnv Koivornoinon kGbe
oualaotikns pubuiotikns napdBaons rnpos tn PAE.

MEAETH ANATTYZIHL EXOA 2018-2027

Joupwva pe t Medémin Avdntuéns tou ES@A yia tnv nepiobo 2018-2027 nou ekndévnoe o AEEDA o€
ouvepyaoia pe 1o Apiototéeio MNaveniothuio ©eooanovikns kai ermikaipononBnke tov OktwBpio tou 2017,
n etioia {Atnon QuOIkoU agpiou oto oUVOAO s xwpas yia to €tos 2018 npoBAénetal va avélBel ota 4.284
ekat. Nm?, evad yia to 2017, npoBiénetar n {Atnon va biauoppwBei ota 4.602 exat. Nm?. H ouvonikn {htnon
QuaikoU agpiou yia to 2016 éptace ta 3.835 ekat. Nm?, obnyoUuevn and tnv katavdiwon QuaikoU agpiou
otnv niektponapaywyn ue 2.629 ekat. Nm?, ota biktua bdiavouns ue 821 exkat. Nm? kai tnv katavdiwon @.a.
twv ouvbebepévwy ato biktuo uwnAns nicons, pe 386 exkat. Nm?. To 2027 oUuwva ue to Baoikd oevdpio,
n ouvonikn {Atnon avapévetal va ptdoel ta 5.404 exkat. Nm?. H ouykekpiuévn e€€niEn anobibetar katd kUpio
Adyo otnv auénaon ts nAektponapaywyns and PUOIKS agpio, ts {Athons twv Siktdwv Sravouns, ts {Atnons
blauetakduions uaIkoU agpiou, kabws kai o€ Likpotepo Babuo otn {htnon YOA Likphs KALakas.
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INVESTMENTS AND REGULATED TARIFFS

RAE determines the Transmission Network Access Tariffs, which cover operating
expenses and provide return on investments. It verifies the efficiency of the costs
borne by Users, approves the investment programs and verifies their execution.

INVESTMENT DECISIONS

Investment decisions are based on a series of major national and European parameters. They are in part
conditioned by obligations aiming at ensuring security of supply:

* In Greece, the network must be able to cope with peak demand observed during extreme weather
conditions;

* In Europe, interconnections between countries must be able to transfer gas, in particular if a source
of supply is cut off.

Investments are also associated with the investments of project promoters (gas storage, adjacent
Operators etc.)

TARIFFS FOR THE USE OF NNGS 2017

DESFA publishes a list of Tariffs for the Use of NNGS and the services provided to Users. The pricing is in
accordance with the Tariff Regulation of NNGS Basic Operation (Government Gazette B’ 3720/20.10.2017)
and the approval of NNGS Usage Tariffs (GG B’ 3513/1.11.2016).

On October 18™ 2017, RAE decided the 2™ Revision of the Tariff Regulation of the NNGS Basic Operations.
The Tariff Regulation is based on an “Entry-Exit” model, with three points of Entry (Sidirokastro, Kipi, Agia
Triada) and three points of Exit (Northeastern zone, Northern zone, Southern zone). Upon an Extraordinary
Tariff Revision under Article 18A of the Tariff Regulation, a new tariff will be applied from May 1 2018,
with reduced charges for Users and in particular for the use of the LNG Facility. Furthermore, an Ordinary
Tariff Revision will be carried out during 2018, for the period 2019-2022.

Under the Tariff Regulation, the regulatory periods are four-year, however, adjustments and extraordinary
revisions are foreseen under certain conditions in order for the tariff to adapt to changing circumstances
and for Recoverable Differences not to be accumulated.

NNGS DEVELOPMENT PLAN 2017-2026

According to the Regulation 715/2009/EC, Natural Gas Transmission System Operators are called upon
every two years to publish a non-binding Ten-Year Network Development Plan (TYDP), as well as a Gas
Regional Investment Plan (GRIP). These programs aim to inform stakeholders about the new projects to be
implemented and will create future gas transmission opportunities in each country.

Each year DESFA submits to RAE for approval the Ten-Year Network Development Plan which determines
the NNGS development and interconnection projects for the next ten years. The total amount of the
program developed by DESFA for the period 2017-2026 amounts to almost €330 million (not including
the Komotini — Thesprotia pipeline), including, in addition to the current and planned projects, new
investments of €230 million.
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The most important projects include:

2" Upgrade of LNG Terminal on the Island Revithoussa (under construction)

Metering/Regulating Station in Nea Mesimvria for the connection of NNGTS with TAP (under
basic design)

Truck loading pilot station (under basic design)

Installation of Metering Stations at the CNG stations of Anthoussa & Ano Liossia
New Jetty for Small-Scale LNG in Revithoussa

Pipeline Nea Mesimvria - Eidomene/Gevgelija and Metering/Regulating Station
Compression Station in Ambelia

Upgrade of Nea Mesimvria Compression Station

Upgrade of physical protection of DESFA facilities — Physical Safety Control Center
LNG Terminal Boil-off Gas Compression Station

Upgrading projects of Metering Stations, Remote Control, Communications and Information
systems.

DESFA has achieved the co-funding of its critical investments (typically 35-55% financing rate) from the
European Union, namely from the following EU programs:

“Competitiveness” Operational Program under the 3 Community Support Framework (CSF) 2000-2006;

“Competitiveness & Entrepreneurship” Operational Program under the National Strategic Reference
Framework (NSRF) 2007-2013;

“Competitiveness, Entrepreneurship and Innovation” (EPAnEK) Operational Program, under the
Partnership Agreement (PA) 2014-2020;

Connecting Europe Facility (CEF) - Energy Sector.
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EMENAYZEIZ KAI TIMOAOTIA XPHZHZ

H PAE kaBopiler ta TipoAdyia Xphons EXOA, ta onoia kadUuntouv us AETOUPYIKES
dandves tou Alaxeipioth, diaopadidovias tnv anédoon twv enevducoewy. MNiotonolei
v anodotkdTNTa Tou KOOTous nou PBapuvel Tous XPNoTes, eykpivel ta enevOutkd
npoypduuata kai eniBePaimvel NV eKTEAECH TOUS.

EMENAYTIKEZ AMTOOAZLEIX

Or1 enevbutikés anodoeis Baoi{ovial O€ ia Ogipd oNUAvTKWY €OVIKWDV Kal eupwnaikwy napauétpwy. Ol
enevbUoels e€aptwvial v LEPEI and UMOXPEWOEIS Mou anookonouv atnv e€acpdAion ths aopdAeias tou
Epobiaoiiou:

*  Jtnv EANdéa, o biktuo Ba npénei va eival o€ 6on va aviane€€ABer otnv aixpiakn {Atnon nou napatnpeitai
O€ aKpaies KAIPIKES OUVONKES

*  Jtnv Eupann, o1 51ac0uvbEaeis eTa&l twv xwpwv Ba npénei va eivai o€ Béon va petapépouv aépio, ibIKd
otV NEPIMTwan rnou pia nnyn épobdiacuoy anokone.

O1 enevbUoEels as ouvbéoval nions LE aUTES Twv Popéwv ulomnoinans épywv (Lovades anoBnkeuons @.a.,
YEITOVIKOI AIGXEIPIOTES KAM.)

TIMOAOTIA XPHZHZ EZOA 2017

O AES®A A.E. bnuoacieUel katdAoyo twv TpoNoyiwv xpéwaons twv xpnotwV tou EXDA yia ts NapexoUEVES O
autous unnpeoies. H tpoAdynaon yivetar ouugwva pe tov Kavovioud TipoAdynons Baoikwv Apaotnpiotntwv
ou EX®A (DEK B’ 3720/20.10.2017) kai tnv Eykpion TipoAoyiou Xphons tou EXDA (OEK B' 3513/1.11.2016).

Jus 18 OktwBpiou 2017, n PAE anogdoioe tnv 2" AvaBewpnon tou KavoviouoU TipoAdynons Baoikwy
Apaotnpiotitwy tou EBvikoU Xuotriuatos ®uaikou Agpiou. O Kavoviouds Tiuofdynons Baoiletal o€ pia boun
«el0660U - €660, e pia onueia el0d6bou (Zibnpdkaotpo, Knmoi, Ayia Tpidba) kai tpia onueia e€66ou
(Bopeioavarorikn {covn, Bopeia {wvn, voua {ivn). Katdniv éktakins avanpoodpuoyns Bdoei tou dpBpou 18A
tou Kavoviouou TiuoAdynaons, 8a 1oxuoel véo tipoAdyio and 17 Maiou 2018 e LEIWUEVES XPEWOEIS yia TOUS
Xpnotes kai 16iws yia tn xpnon tns Eykatdotaons YOA. Mepaitépw, evids tou 2018 npokeitai va yivel n taktkn
avaBewpnon twv tponoyiwv, n onoia 8a apopd otnv nepiobo 2019-2022.

Bdoel tou KavoviouoU TiuoAdynons, oi puBuiotkés nepiobol eival tetpastols bidpkeias, npoBagnoviar
OUWS avanpooapLoyEs Kal éKTaktes avabewpnoels und opIoUEVES OUVONKES, NMPOKEIUEVOU To TIUONGyIo va
npooapudletal ots LetaBanidueves OUVONKES kai va un ouoowpeUovial avaktioiues S1aQopéEs.

MPOrPAMMA ANAMNTYIHZ EZOA 2017-2026

JUppwva pe tov Kavovioud 715/2009/EK o1 Alaxeipiotés Yuotnudtwv petapopds @A kadouvtal va
bnpooiedouy Un OEOUEUTIKO OEKAETES KOIVOTIKO npoypapua avantuéns SiIKtUwvy, kabws Kai MEPIPEPEIAKD
EnevOUTIKG Mpoypaua ava SiEtia. LKonos Twv npoypauudtwy eival va eVvnuepboouV tous evOIaPEPOLEVOUS yia
1a véa épya nou Ba uflonoinBouv kai Ba dnuioupynoouy LEAAOVTIKES EUKAIPIES IETAPOPAs agpiou O€ KAOE Xwpa.

KdBe xpovo o AES®A unoBdAdel otn PAE ripos éykpion 10 Aegkastés pdypauua Avdntuéns, oto ornoio
opitovtal ta épya avantuéns, evioxuons kai diacuvdeons tou EXDA yia ta endueva béxka émn. To ouvoAikod
UWos tou npoypauuatos 1o onoio eknovnoe o AES®A yia tnv nepiobo 2017-2026 avépxetar o oxebov 330
ekat. eUpw (Un ouunepiAauBavouévou tou aywyou Kouotnvi-Beonpwtia), nepidauBdvovias, ektés ano ta
péxovta kar oxeblalopeva €pya, VEes enevdUaoeis Uwous 230 ekat. EUPA.




21a onNUavukotepa vVéa Epya evidoooviai:

2" AvaBd6uion tou Tepuatikou Etabuou YOA tns vioou PsBuBouoas (und kataokeun)

Metpntikds/PuBuiotikds XtaBuods otn Néa MeonuBpia yia tn ouvbeon tou EXM®A e tov TAP (uno
Baoiké oxebiaopo)

MAotkods LtaBuos O®optwons Butiopopwv (Und Baoikd oxebiaoud)

Eykatdotaon Metpntikwv EtaBuwv otous Ltabuous CNG AvBouoas & Avw Niooiwy

Néa npoBAnta Small-Scale LNG otov Tepuatiké Ltabud YOA PsBuBouoas

Aywyos Néa MeonuBpia — Eibouévn/Teuyen kai Metpntikds/PuBiotikds Xtabuos

XtaBuds Zupnisons otnv Aunedid

AvaBdBuion XtaBuou fuunieons otn Néa MeonuBpia

AvaBdBuion @uoikns npootaodias eykataotdoswv AEX®A — Kévipo EAgyxou Quoikns Aopdisias
Xtabuds Xupunieons Anaspiwv YOA

‘Epya EkouyxpoviopoU Metpntikwv Ztabuwv kai fuotnudtwv TnAe-eAéyxou, TnAgnikoIvwvIdv
ka1 [IAnpogopilakwv fuotnpudtwy.

O AEZOA €xel €MITUXEI TN UYXPNPATOOOTNON TwV KPIoIPwY ENeVOUCEDY TOU (UE MOCOOTA XPNPATOdOTNONS
nou Kupaivovtal peta&y 35-55%) ané v Eupwnaikn Evwon kal cuykekpigéva and ta §ns eupwnaikd
npoypappata:

Enixeipnoiakd Mpdypauua «Aviaywviotuxkdtnta» oto niaioio tou 3ou KoivotkoU lAaioiou Xthpiéns (KIMX)
yia tv nepiobo 2000-2006.

Enixeipnoiako Mpdypappua «Aviaywvioukotnta kal Emixeipnuatkdtnta» oto nAiaioio tou EQvikoU XtpatnyikoU
MAaiciou Avapopds (EXTA) yia tnv nepiobo 2007-2013.

Enixeipnoiakd Mpdypauua «Aviaywvioukotnta, Enixeipnuaukotnta kar Kaivotopia» (EMAVEK) oto nilaioio
tou EtaipikoU Zuueavou yia to lMAaioio Avdntuéns (EXMA) yia tnv nepiobo 2014-2020.

Aieukéiuvon «Zuvbéovias tv Eupwnny (AZE) - Evépyeia.

ELA

EYPONAIKH ENOIH o 2014-2020

Mepipepeiatic AVATITUENS
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SERVICES

REGULATORY SERVICES

TRANSMISSION SERVICES

DESFA provides Transmission Services, through the Natural Gas Transmission System (NGTS), in the
most cost-effective, transparent and direct way, without any discrimination between the Users. For the
provision of Transmission Services the Users shall enter into a Natural Gas Transmission Agreement with
the Operator and reserve Transmission Capacity through the Electronic Information System of DESFA.
Transmission Services include:

A) The reception, by the Operator, of Natural Gas Quantity from one or more Entry Points.
B) The transmission of Natural Gas Quantity through the NGTS.
C) The delivery of Natural Gas Quantity by the Operator at one or more Exit Points.

D) The execution of all necessary measurements through the metering equipment at the Entry and
Exit Points.

BALANCING SERVICES

DESFA also ensures in any case the balance between Natural Gas Deliveries and Receptions in the National
Natural Gas Transmission System (NNGTS) (Gas Balancing), taking into account the losses and stored
quantities of Natural Gas on the Transmission System, aiming to the reliable, secure and effective operation
thereof.

LNG SERVICES

The Operator provides Users with services regarding their access to the Revithoussa LNG facility in Megara
Bay, in the most cost effective, transparent and direct manner, without discriminations among the Users.
For the provision of LNG Services, the Users shall enter into an LNG Agreement with the Operator and
reserve Gasification Capacity through the Electronic Information System of DESFA. LNG Services include:

A) The LNG Cargoes Unloading including the mooring of an LNG vessel, the Discharge of LNG Cargo
and the detachment of the LNG Vessel.

B) The provision, to the LNG User, of storage space in the LNG Facility for the interim storage of the
LNG Cargo (Temporary LNG Storage).

C) The re-gasification of the LNG Cargo and its subsequent discharge into the Transmission System
via the LNG Entry Point.

D) The execution of the necessary measurements as well as any action necessary for the effective,
secure and cost-effective operation of the LNG Facility, in the framework of the provision of the
services stated above.

NON-REGULATORY SERVICES

At the same time, DESFA provides a range of Non-Regulatory Services, mainly through contracts for the
provision of technical services to other companies. These services include Technical Support for Natural
Gas Distribution projects, Technical Inspections, operation and maintenance of medium and low pressure
networks, services related to CNG facilities, metrology services, as well as training services on natural gas
issues. This category will soon also include technical and functional support of Transmission networks or
LNG Facilities.
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NMPOXZO®EPOMENEXZ YINHPEZIEZ

PYOMIZOMENEX YTHPEZIEX

XPHXH YYZTHMATOX META®OPAX

O AEX®A napéxel unnpeaies etapopds puoikoU agpiou, éow tou EBvikou XuotAiuatos Metapopds QuaikoU
Aegpiou (EXM®A), katd tov niéov oikovouiko, iapavn Kai GUEao Tpono, xwpis Siakpioeis uetau twv Xpnotwv.
lia tnv napoxn twv Ynnpeoiwv Metapopds anaiteitar n oovayn XuuBdoswv Metapopds Quaoikou Agpiou
LETa&U tou Alaxelpioth kal twv Xpnotwv kai n béouguon Metapopikns Ikavdtntas uéow tou HAgktpovikoU
MAnpo@opiakou Zuotiuatos tou AEX®A. O Ynnpeoies Metapopds nepidauBadvouv:

A) Thv napadaBn and tov Aiaxeipioth [Noodtntas @uaoikou Agpiou and éva r nepioodtepa Znyeia Eioébou.
B) Tn petapopd tns [Noodtntas @uoikoU Agpiou Heow tou EXM®A.

T) Tnv napdboon Moodtntas @uaikoU Agpiou and to Alaxelpioth o€ éva n nepioootepa Enueia EE6Sou.

A) Thv ekténeon twv avaykaiwv UETPACEWY PEOW TwV PETPNTIKWDV SlatdEewv ota Znueia Eioobou kai EEGSou.

YINHPEZIEX EXIXOPPOIHIHE ®OPTIOY

MapdninAa, o AEXQA eaopanilel oe kdOe nepintwon tnv 10opponia petaéu MNapabdoewy kai MapanaBwv
Quaoikou Aepiou oto EBvikd Fuotnua Metapopds QuaoikoU Aepiou (EXM®A) (E§icoppénnon doptiou),
AauBavouévwy undyn twv anwAsiwv kar twv anobnkeupévwy Mooothtwy QuaikoU Agpiou oto EXM®A, ue
okond tnv a&iéniotn, acpann kar anobotikA Asitoupyia autol.

YIHPEZIEX XPHEHY ETKATAXTAZHXZ YDA PEBYOOYZAX

Mapéxer enions atous Xpnotes, Ynnpeoies Xprions tns Eykatdotaons YOA otn viico PeBuBouoa tou kéAnou
Meydpwv, xwpis biakpioeis uetalu twwv Xpnotv kar ue v niéov anoboukod, diapavn kai dueoo tpono. fia
v napoxn twv Yanpeoiwv Xprions tns Eykatdotaons YOA tns PeBuBouaas, anaiteital n ouvayn XuuBdoewy
Xprions Eykatdotaons YOA upetali tou Aiaxeipioth kai twv Xpnotv kai n 6éoueuon Auvapikotnias
Aegpionoinons, pgow tou HiektpovikoU lNAnpogopiakou Xuothuatos tou AEXDA. O1 Ynnpeoies Xpnons
Eykatdotaons YOA nepidauBdvouv:

A) Tnv ekpdptwon YDA n onoia ouviotatal otn Xovbeon nioiou YDA, tnv Eyxuon YOA kai tnv Anoouvbeon
nAoiou YDA.

B) Th 61dBeon oto Xpnotn YOA anobnkeutikoU xawpou otnv Eykatdotaon YOA yia tnv npoowpivi anobnkeuon
tou @optiou YOA

) Tnv agpionoinon tou @optiou YDA kai tnv v ouvexeia €yxuon tou oto XUotnua Metapopds uéow tou
Xnueiou Eio6bou YDA.

A) Thv ektéleon twv avaykaiwv PETpRoewy kabws kal KGO EVEpyeIas Mou anaiteital yia tnv anoteNeouatkn,
aopann kai oikovopikd anobotikn Aeitoupyia ts Eykatdotaons YDA, oto nAaioio napoxns twv unnpeciwv
rou avagépovial ota avwiepw.

MH PYOMIZOMENEX YTHPEZIEX

MapdninAa, o AEX®A napéxei pia ogipd and Yrnnpeoies Mn PuBuilouevwy Apactnpiotitwy, Kupiws péoa ané
OUlBAOEIs Napoxns UNNPECIV TEXVIKNS QUOEWV O AAMES Taipeies. XTis UNNPECies autés nepiiauBdvovar
Ynnpeaies Texvikns Yrnootipiéns Epywv Aiavouns ®.A., Yrnnpeoies TexvikoU EAEyxou LEAETWY E0WTEPIKWDV
EYKATAOTAOEWV, UNNpeoies Asitoupyias & ouvtnpnons SIKTUWVY UENS Kal Xaunins nieons, UNNPECIEs OXETIKES
ue eykataotdoels CNG, unnpeoies petponoyias, kabws kai unnpeoies eknaibeuons oe Béuata Ouaikou
Aegpiou. Ztnv katnyopia auth 6a eviaxBoUv kal UNNPECIES TeXVIKAS kal Atoupyikns unootnpiéns SiKtUwy
Metapopds n Eykataotdoswv YOA.
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CORPORATE RESPONSIBILITY

At the heart of DESFA's business operation is the belief that the development of its activities will have the
optimal results when it occurs in a robust social environment. With the aim of operating in harmony with
society, DESFA attaches particular importance to issues of Corporate Social Responsibility (CSR).

It strives for improvement not only in the energy sector but also in all aspects of its CSR program, with the
main objective of its decisions and actions being to support the Greek society, protect the environment
and promote the principles of Business Excellence.

In 2018, DESFA launches the "Energy of Contribution”, a new multifaceted CSR program based on
the same philosophy and value of the network of gas pipelines crossing Greece, connecting different
communities and improving the quality of life of their inhabitants. The new strategy is founded on
the pillars of Contribution to Society, Culture, Environment, Sports, as well as Education and the New
Generation.

Among the most recent activities of DESFA is its support for the successful nomination of the Municipality
of Elefsina (Eleusis) as "European Capital of Culture for 2021", as well as the donations of ambulances,
waste collection vehicles, medical and educational equipment for the coverage of essential needs in areas
close to the Network and more widely.

Evépyeia ouveropopdg

MPOrPAMMA ETAIPIKHZ YNEYOYNOTHTAZ

ETAIPIKH YINNEYOYNOTHTA

Jtov nupnAva s enixeipnuatikns 6paotnpiotntas tou AEXDA Bpioketar n nenoibnon éu n avdntwén
wv bpaotnpiothtwv tou Ba éxel ta BéNtota anotenéouara, otav ouvieleital o€ éva eUpwOTO KOIVWVIKA
nepiBanov. Exovias ws otoxo, tn Asitoupyia tou o€ apuovia e tv koivwvia, o AEXDA anobibei 1biaitepn
onuaoia ota Béuara tns Etaipikns Kovwvikns EuBuvns (EKE).

Evepyel ouotnuatikd yia tn Bedtiwon Oxi udvo otov evepyeiakd touéa, annd kai o€ OfEs TS MTUXES TOU
(pdouaros tou npoypduuatos EKE, e kUpio otéxo or ano@doeis kai o 6pdoeis tou va unootnpilouv thv
eAnNnvikn Koivwvia, va npootatevouv to nepiBaniov kai va npowBoUv Tis apxEs tns Enixeipnuatikins ApioTeias.

To 2018 o AES®A eknovel tnv «Evépyela Zuveiopopds», éva véo nonundeupo lNpdypauua Etaipikns
Kovwvikns EuBuvns nou Baoiletar otnv ibia tn gidoocoia kai tnv aia tou SIKTUOU TwV aywywV QUOIkoU
aepiou nou 6iaoxilouv tnv EAAdSa, ouvbéovias S1apOpeETIKES koIvOTNTES Kai Benticovovias tv noidtnta
{wns twv katoikwy tous. H véa atpatnyikn Beuenicovetal otous TOUEls ths ZUvEIoPopds otov AvBpwro, tou
MoAiuouou, tou MepiBdinovtos, tou ABAntiouoU, kabws kai ts Maibeias kai ths Néas lvids.

Mewaéu wwv mio npéopatwv dpdoswv tou AESDQA evidooetal n unootipién otov Anpo s EAsuaivas yia
v enituxn avdbeién tou oe «MoAitotikA Mpwtedouoa tns Eupwnns yia to 2021», kabws kai o1 SwpeEs
UPOOBETTIKWV OXNUATWY, A0BEVOQPOPWY, arnoppiuuatopopwy, 1atpikoU Kai knaidbeutikou e€onAiouou yia thv
KAAuwN oUOCIaCTIKWY avaykwy PopéwvY OE MePIOXES rnou Bpiokovtal ninaiov tou Aiktuou, afiid kai upUtepa.



FINANCIAL DATA /
OIKONOMIKA AEAOMENA

OUR CUSTOMERS / OI MEAATEX MAX
41 CUSTOMERS / [EAATES

1 2 GAS-FIRED POWER PLANTS / X TAOMOI MAPATQIHXY HAEKTPIKHX ENEPTEIAY ME KAYZIMO ®A

FINANCIAL DATA FOR 2016 / OIKONOMIKA XTOIXEIA 2016

Greece and international activities (in million €) / EAAdéa ka1 AigBveis Apaotnpiotntes (o€ exat. €)

Turnover Annual Turnover Variation (%)
Kuknos Epyacicdv MetaBonn K.E. (%)

€170 M 14.09

EBITDA EBITDA Margin (%)

MepiBwpio EBITDA (%)
€104.2 M 6118

Net Profit before Taxation Total Assets Equity
KaBapd Képbn npo @dpwv Zuvono EvepyntikoU 1610 Kepdnaia

€50 M €1.505 M €852.4 M

Turnover & Operating Profits for Greece and subsidiaries abroad (in million €)
KukAos Epyaoiwv & Neitoupyikd Képén yia tnv EAAdéa & tis Buyatpikés oto EEwtepiko (¢ ekat. €)

Turnover in million € Operating Profit EBITDA in million €
Kuknos Epyaciwy oe ekat. € /\erroupyikd Képdn EBIT o€ exkat. €

2008 144 2008 82
2009 220 2009 84
2010 215 2010 102
2011 265 2011 145
2012 267 2012 154
2013 194 2013 94
2014 189 2014 75
2015 149 2015 82
2016 170 2016 104
(npéBﬁeqfr?—1p7rojection) 276 (npéﬁﬁsu?r?-1p7rojection) 191
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DESFA S.A. is responsible for the operation,
management, exploitation and development
of the National Natural Gas System and its
interconnections, in a technically sound and
economically efficient way, in order to best serve
its Users with safety, reliability and adequacy.
With gas transmission pipelines of a total length
of 1,462 km, DESFA invests in the development
of its network and its interconnections and
in a socially and environmentally responsible
manner, ensures the country's energy supply
and contributes decisively to security of supply
of the wider region. With extensive experience
and a highly skilled staff, DESFA is at the same
time the most suitable and reliable partner in the
framework of the ongoing international energy
projects in Southeastern Europe.

O AEX®A A.E. sivai unsuBuvos yia tn Asitoupyia,
tn biaxeipion, tnv ekuetdAneuon kai tnv avdntuén
tou EBvikou Zuothuatos @uoikoU Aegpiou kai
wv b1aouvbéoewyv ToU, Katd TpOMno TEXVIKG
dptio kai oIKovouIKd anobotkd Kkal pe okomno
tn BéAuotn efunnpétnon twv Xpnotwv tou e
aopdieia, aflormotia kai endpkeia. Me aywyous
LETapopds @uoIkoU agpiou ouvodikoU pAKOUS
1.462 xidiopétpwy, o AEXDA enevblel otnv
avdntwén tou Oiktuou kai twv &1acuvOETEWDV
oU Kal pe tpono koivwvikd kai nepiBaddoviikd
unevBuvo, biaopanilel tov evepyeiakd epobdiaoud
s xwpas kai oupBdider  kaBopiotikd oty
aopdisia epobiacyol tns eupUTePNS MNEPIOXNS.
Me ektetauévn euneipia kar 6iabérovias €va
uwnAdtatns  texvikns  katdpuons  avBpwnivo
buvauiké, o AEX®A arotedsi tautdxpova tov
nAéov katdAdnAo kai aiénioto etaipo oto nAaioio
wv ev e€enifer bibvav evepyeiakwy Epywv otn
Notioavatodikn Eupcnn.
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