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AMNMO®AZH PAE YN’ APIOM. 352/2016
"‘Eykpion TipoAoyiou EOvikoU ZuoTipaTtog ducikoU Aepiou

H PuOpuioTikn Apxn Evépyeiag
Katd v éktaktm cuvedpioon g, oy £6pa g, otig 8 OktmpPpiov 2016 ko

AapBavovrag unoyn:

1. T dwtda&eig tov v. 4001/2011 «lia ™ Aerrovpyio twv Evepyeioxav Ayopav Hliextpiouov kot
Dookov Agpiov yo. Epesvva, Tlopoywyn koa diktoa uetopopas YopoyovavBpoxwy kor dAleg
pobuiceicy (PEK A’ 179), 6nmg 1oyveL.

2. Thg dwrages tov GpBpov 90 tov m.8. 63/2005 (PEK A'98) «Kwdikomoinan s Nouobeoiog
yio v Kofépvnon kou ta kofepvntird. 6pyovoy, e 1oYVEL

3. Thg dwrdéerg tov v. 2773/1999 «Arelevfépwan ¢ ayopds niextpixig evépyeiog — PoGuion
Osudrwv evepyeloxic rolinikng kou dAreg oraraceisy (PEK A286), dmwg woyvet.

4. Tig dora&elg tov v. 4409/2016 «I1laioio yia v aopdieio oTS DIEPOKTIES EPYOOIES EPEVVOS
Kou exuetdrLevons vopoyovovGpdrwvy. (PEK A’ 136/28.07.2016), 6mmg TpomomotOnke e Tig
data&elg g mapaypdeov 12 tov apbpov 15 tov v.4425/2016 (DEK A’185).

5. T dwtdages Tov v. 3428/2005 «Ameievbépwaon s ayopds pvaikod ogpiovy (PEK A' 313),

OGS 1OYVEL.

6. Tic dwata&erg g Oomyiag 2009/73/EK «Zyetikd. pe to0¢ K01voDS KAVOVES VIO, THY ECWTEPIKA
ayopa poaikod oepiov kal ™y kazapynon e Oonyiag 2003/55/EKy» (L 211/2009).

7. T dwrtdéeic tov Kavoviouov (EK) 715/2009 tov Evpomoikod KowoPovAiov kot tov
Svppoviriov g 13" TovAiov 2009 «Xyetird pue 1006 OPOvS TPOTHOTHS TTO FIKTVA UETAPOPLS
puotkod  aspiov kor v kotapynon s Kavoviouod (EK) opifu. 1775/2005 (EE L
211/14.8.2009».
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Tig dwataéeig tov Kavoviepov (EE) 0p10.984/2013 ¢ Emurpomig g 14" Oxtwppiov 2013
«io. ™ Oéomon KWKo OIKTOOV GYETIKG. UE UNYOVIGUODS KOTOVOUNG OUVOUIKOTHTOS OTO,
OVOTHUOTO. HETOPOPAS aEPIov Ko T ovurAnpwaon tov Kavoviauod 715/2009 tov Evpwmaixotd

Kowopovliov kor tov Zopfoviiovy.

Tig xatevBuvtpieg ypoupég tov Opyaviopod Xvvepyociog tov Pubuictikov Apyov
Evépyewong (ACER) upe 0éuo «Framework Guidelines on Rules regarding harmonized
transmission tariff structures for gas, FG-2013-G-01, 29 November 2013» oystikd pe ™

Béomon KavOvmv Yo EVOPLOVIGEVES TILOAOYIOKES OOLEG GTO PUGTKO GEPLO.

Tov v6 Béomon Kavovioud g Evponaikig Emtponrc yio ) B8éomion kmdika Stktdov

GYETUKAL LIE TNV EVOPUOVIGHEVT S1dpBpmGT) TV TIHOAOYI®V HETAPOPAS aepiov.

Tig dwtdéerg tov mo. 139/2001 «Kavovicuos Eowrepixic Agitovpyiog kor Aioyeipions g
PAE» (PEK A’121).

Tig dwrderg g v’ apBp. A1/4955/2006 amdeoaong Tov Yrovpyod Avémruéng «Opiouos
TYWOAOYIOD UETOPOPAS PvotKoD ogpiov Kot ogptoroinons YPA» (PEK B’ 1781/7.12.2009),

Onmg Tpomonofeica 1GyYVEL

Trv o’ apBp. 339/2016 andpoong PAE «Avabewpnuévog Kovoviouos Tiuoldynone Bootkaov
Apaotnprotirowv tov dwoyeipioty EQvikov Xvomjuoros Dvoikod Aepiov (¢AEX®PA A.E.»)
ovupwve te TS OlaTacels g mapaypdpov 1 tov dpbpov 88 tov v.4001/2001 Kor tov V.
4409/2016. (PEK B’ 3181/2016) (epe&ng 0 «Kavoviopog Tipuordynongy»).

Tnv v’ opd 344/2016 Andépaon PAE (PEK B’ 3235/7.10.2016) «Emavvmoloyiouds e
Avorxtioyng Aiogopag tov Aoyeipiorn EOvikod Xvotiuotos @voixod Agpiov («AEXDPA A.E.»)

yio, o éty 2011-2015 odupwve ue g dwrdéelg e mapoypapov 1 (Bf) tov dpbpov 61 tov v.
4409/2016».

Tnv v’ ap® 349/2016 Andéeoon PAE (®EK B’ 3235/7.10.2016) «Tpomomoinon diordlewv
00 Avobewpnuévov Kovovieuov Tyoloynons Booikav Apoctypromjtwv tov Awoyeipiom)
Ebvikob Zvotijuarog Pvaikod Agpiov («AEXPA A.E.») (PEK B’ 3181/2016)».

Tnv o’ opBp. A1/A/5346/22.03.2010 Amogacr tov Y purovpyod [epiBdirioviog Evépyetag
ko Khporicrc AMaymg pe 0épa «Kadixog diayeipions tov EGvikod 2votiuatos Pooikod
Aepiovy (PEK B'379/2010) (spe&ng «Kmdkog Awyeipiong EXDAY), 6mmg tpomomomdnke pe
Tic v’ opp. 1096/2011 (OEK B’ 2227/4.10.2011) xou v’ opp. 526/2013 (PEK B’
3131/09.12.2013) amopdoeig g PAE .

Tnv v’ apB. 209/23.06.2016 Andpacr PAE v ) «Oéomon pvluicewv mov apopodv ato
2yueio Mwoovvoeons Kulata- 2idnpoxactpo pe 10xd ard 01.07.2016 éwg 01.10.2016 xor ue

OKOTO TNV TPOKTIKY QTOTEASCUATIKOTITO, THS ZVUPWVIOS AL0G0VOEOsUEVOD ZDOTHUOTOS UETOLD
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AEX®A A.E. kou Bulgartransgaz EAD» (PEK B’ 1942/29.6.2016) xabmg kot trv v’ apOp.
337/2016 Amopacr PAE yio v mapdtoon g og dve amdeacng £og tig 1.2.2017.

Tnv v’ apBu. 328/2016 Amopaon PAE pe 6épa « Eyrpion Kavoviauod Tyoroynong Boowkic
Apoomypromrag Aravounsc Pvoixod Agpiov twv dixtvwv Awovouns Dvoikod Agpiov twv
oitowy  olovouns Atuxng, Ocooolovikng, Oecooalios wor Aowmne EMaddog»y (DEK B’
3067/26.9.2016).

Tnv kodwomompuévn mpdtacn tov AEEDA (PAE 1-200993/25.11.2015) vy v 3n
avafempnon Tov Koddwa Awyeipiong tov EBvikod Zvompatoc Puowkod Agpiov kor tn Béom
avtig o€ Anpocta AweBodievon ard 10.12.2015 wg 15.01.2016 kabbg kon to amoteAéopoTo

VTG,

Tn cvpuminpwon g og dve mpotaong tov AEZDA ya v 3n avabempnon tov Kodwa pe
to v’ apfp. PAE 1-208021/01.07.2016, 1-209219/05.08.2016, 1-209217/05.08.2016 £yypapa
tov AEZDA.

To v’ apBp. 89099/24.11.2015 &yypago tov AEEDA (PAE 1-200992/25.11.2015). pe 6épa
«Yrofolyy Emikaipomomuévov Zyediov Inc ovabewpnons tov Kovovieuotv Tioloynong
Boaixwv Apaotnprotiitov EXDA»

To yeyovog o611, n PAE, oto mhaicio dlopdpemaong g amdeaong TG Yo v £K000N TOL
Kavoviopot Tyordynong, koatd ta mpofremdueva otig dtatdéelc g map. 1 tov apbpov 88
Tov v. 4001/2011, otig 10/12/2015, ébece o omudoia daPfodrevon v 1 Avabemdpnor tov
Kavoviopot Tipordynong Bacikav Apactnplotitov EXDA pe KotoAnkTikn nuepounvio tny
30 Aexeufpiov 2015.

Ta oydMa. wov vrofAntnkoy oto TAaiclo TG dNUOGIHS SoBovAELONG, NTOL To VT aPOUL.
npat. PAE éyypaoa: 1-202308/15.01.2016 g EBIKEN, 1-202449/22.01.2016 g AEIIA, I-
202450/22.012016 g GASTRADE, 1-202451/22.01.2016 ¢ PROMETHEUS GAS «on I-
202469/22.01.2016 g AEH.

To vr’opBp. 94340/20.5.2016 (PAE 1-206674/20.5.2016) éyypogo tov AEEZDA pe 0épa
«Ymofoln o PAE mporoons avabewpnons twv Tiuoloyiowv Xpnons EXPA (Zyédio
Tioloyion)».

To v’ apOp. 97547/19.09.2016 éyypago tov AEEDA (PAE 1-211603/20.09.2016) pe
Oépua  «Ymofoldy  Zyediov  avabewpnuévoo  Kavovieuov  Tiwoldynons  Booikawv
Apoatnprotitwv EXPA kot oyediov avabswpnuévov Tiuoloyiovy.

To yeyovog 611, 1 PAE, 610 mhaicto Stopopemong g andeactg g Yo Ty £KS0GCT) ToV &V
Aoyo Kavovicpov Tyodhdynong, katd ta tpofiendpeva otig dtatdéelg g map. 1 tov dpbpov
88 tov v. 4001/2011, oug 20/09/2016, ébeoe oe chvioun GULUTANPOUOTIKY SMUOGLAL
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daPodrevon mv In Avabempnon tov Kavoviepod Tipoidynong Bacikav Apacmprotitov
EXZ®DA, pe xotaAnktikn nuepounvio v 22 Xemtepppiov 2016.

Ta oydla mov vrofAntnkoy oto TAaiclo TG dNUOGING dloBovAELONG, NTOL ToL LT APLOLL.
mpwt. PAE éyypaeo: 1-212279/22.09.2016 g AEH, [-212302/23.09.2016 g EIIA
ATTIKHE, 1-212303/23.09.2016 ¢ AEIIA, 1-212331/23.09.2016 ¢ EIIA
OEZXAAONIKHE & EITA GEXIAAIAL, 1212241 won 1-212242/22.09.2016 yio. o omoial

OEV aVAPEPETOL O OTOGTOAENS, KABMG Exel vTOPANBEL aitnon mepl TPNONG EUMIGTELTIKOTNTOS.

To v’ apip. 0-65208/21.09.2016 niextpoviko Eyypapo g PAE mpog tov AEEZDA pe Oépa
«llopoyn dicvkpvicewv ermi g mpotoons Kavoviauod Tioldynengy.

To and 22.09.2016 niektpovikd Eyypogo tov AEZDA (PAE 1-212277/22.09.2016) pe 6épa
«lapoyn dicvkpvicewv eri e mpotaons Kavoviauod TyoAoynongy.

To v’ app. 0-65278/27.09.2016 niextpovikd Eyypagpo g PAE mtpog tov AEEZDA pe 0épa
«lopoyn dicvkpvicewv exi e mpotaons Kovoviauod Tyoroynons — No 2».

To amd 28.09.2016 niektpovikd £yypogo tov AEEZDA (PAE 1-212472/28.09.2016) pe
0éua «llapoyn dievkpivicewv erni s mporaons Kovoviauov Tyoroynans — No 2»

To v’ ap. 0-65313/03.10.2016 nrextpovikod Eyypago g PAE mtpoc tov AEEDA pe 0épa
«XYmofols oyediov avabewpnuevov Kavoviouod TWOLOYNONS KOl OYEOLOD OVOBEWPNUEVOD

Toloyiovy.

To and 03.10.2016 niektpovikd &yypago tov AEXDA (PAE 1-212649/03.10.2016) pe
0éua  «Ymoflody oyediov avabBewpnuevov KOVOVIOUOD THOAOYNONG KoL  GYEOIOD
ovaBswpnuévon Tioloyiovy

To and 03.10.2016 niektpovikd &yypago tov AEXDA (PAE 1-212650/03.10.2016) pe
0éua  «Ymoflody oyediov avabewpnuevov KOVOVIOUOD THOAOYNONG KoL  GYEOIOD
ovaBswpnuévon Tioloyiovy

To and 03.10.2016 niektpoviko £yypogo tov AEZDA(PAE 1-212652/03.10.2016) e 0épo
«Xyéd1o Kavoviopov Tyordynong EXDA-No 2»

To and 07.10.2016 nhektpovikd yypago tov AEZDA (PAE 1-212889/7.10.2016) pe to omoio
vréPaie Xyédro Avabewpnuévov Tiporoyiov yio v mepiodo 2017-2018.

To and 08.10.2016 niextpovikd £yypago tov AEEZDA (PAE 1-212891/8.10.2016) e to omoio
vréPaie Xyédro Avabewpnuévov Tiporoyiov yio v mepiodo 2017-2018.

To yeyovog ot pe v mopovor dev mpokoAegiton Somivny o€ PAPOg TOL KPATUOL

TPOVTOALOYIGHOV.



IKEPTNKE WG EENG:

Ere1o1], Kotd o IpoPAETOpEVO OTIC SOTAEELS TNG TTopaypdpov 5 Tov apbpov 88 tov v.4001/2011,
ommg 1oyvet (epe&nc o «NOWooy): «Me eaipean tovg Awayeipiotég AXDA, otovg omoiovg yopnysita
omoAdayn Kot TS oTacels Tov aplpov 76, to Tioioyio. ue foon ta omoia o kole Aioyeipiotic
2voriuatos ootkod Agpiov elomparTiel 0mol00nToTE avtalloyua. yio. kale Booiky Apaotnpiotta,

KoTopTilovior omo Tov ekaotote Alayelplotiy kot eyipivoviol ue omopaon g PAE..»

Ere1oi], cOpemva. pe Tig dlatdtelg g mopaypdaeov 3 tov dpbpov 61 tov v. 4409/2016 (DEK A’
136/28.07.2016), 6mwg tpomomombnke pe tn ddtaén e mapaypdpov 12 tov dpbpov 15 tov v.
4425/2016 (PEK A’ 185/30.9.2016): «3. Eviog moicv (3) unvav omo ) Oéon o 16y 100 mopovog,
avobewpeiton o Kavoviouog Tiwoloynons Booikav Apootyprotiitwv tov EOvikod 2votiuorog
Dookov Aepiov (B™ 2093/2012) wou n pebodoloyio. vmoroyiouod tov omeutoduevov €60000,
Aopfavoviag voyn kou to. opi{opeve. otig dratalels twv mopoypapwv 1 kot 2. Ta icydovia kotd ™
Oéon oe 1oy0 ™ mopovoos diatalns Tpoloyia ypnong v EXDA ovabewpodvror uéypr g
30.11.2016, pdoer s avabewpnuévng pebodoloyios kata to. ws dvm, Koi epopuolovior omo
1.1.2017».

Emeo1), o AEXOA AE pe 1o v’ opb. npwt. PAE 1-212891/8.10.2016 éyypagpod tov (oxet. 33)
véPfare ot PAE mpog &ykpiomn telkd oyédio Tipodoyiav ypnong tov EXDA.

Emednj, 1o oxédio mov véPare o AEZDA givan cbupovo pe tig pubpicelg tov Koavovieuob kot
10iwg Tov Kepaiaiov B’ avtod kot &yet katapticbel pe Paomn Ti¢ TIWEG TV TOPUUETPOV Y10 TV
Avoxtioun Atogopd tdv 2006 £mg 2015 mov opilovton oto v. 4409/2016 xon o Gpdpo 8* Tov
Kavoviopot Tipordynone.

Emeion, pe Baon tig dwrdéelg tov Kavoviopov Tipordynong Tuiua g ovakToUNG Slopopac
tov etd@v 2006-2016, vyoug 3 ek. € ava £tog, avaktdtoton kKatd to £tn 2017 ko 2018, to omoio Oa
TPENEL VO, GUVUTIOAOYIGTEL GTO AITOLTOVUEVO £5000 TV Pacikdv dpactnplotitav Tov AEZDA AE
v 10 EXDA xatd to £t owtd Kot 10 0moio TEpAaUPAveTal oty TPOTAGT) TOL LIERUAE O

AEZ®DA AE.

Ereiony, 1 PAE xatd v e&étaom tov mopopétpev tov Mecootafpukov Kootovg Kepoiaiov
(WACC), xon ooppova pe to tpoPrendpeva oto dpbpo 6 tov Kavoviorod Tordynong, éhafe
VoY ™G otoein (1IoTopikég Kot TPEYovoeg aflec) Kol ekTnoel omd a&dmota debvn
npaktopeio/Pdoelg TAnpopopnong Yo v opeio Bacikdv peyedov tov ayopav. Edwdtepa, 1

PAE ektipd 10 k60706 TmV 1dinv ko Aaveloxdv Kepodainv Bacel Tov Tapakdto topadoymy:

o) Méooc cuvtereotg davelokng emPdpuvvong — Gearing Ratio (G): AapPdveton icog 22%, ue
dedopévn v mapovor KEPOAOlokn OwpBpworn g etonpeiac, Pdoel Tng mPOTOSNG TOL
Awyepom) (mpétoon AEZDA AE 19,94%), koi v avlykn 1GOPPOTNUEVIG KEPOAOLOKNS



AapOHpwong e KIvnTpodOTNoT| Y10 ETOPKT CULUETOYN KEPOAOI®MV 0o OAVELX, Y10l TN SlGQAAIoN

NG KOANG AEITOVPYIOG TNG ETALPELNG KOl TOL OPEAOVC TOL KOTOVUAMTY].

B) ®oporoyudc cuvvtedeotig- Tax Rate (TX): Aopfdvetor n Ty TOL GUVTEAEGTH POPOAOYNONG

OVOVOLOV ETAIPEIDY TOL VOl G€ 16Y0 KATA TNV £KO0GT) NG amdpoong, ot 29%.

v) Kootog davelakav keporaiov — Debt Rate (DR): dedopévouv 6t 1 etaupeio. viéPfode mpdtoon

Y10, KO6TOG davelopov 4,46%, AapPavetol antd To KOGTOG SUVEIGHLOD.

0) Amddoom emévovong ywpig kivduvo - Risk Free Rate (RFR): vmoAoyileton og n péon i g
amdd0GMG TOL YEPHAVIKOD 10-£T00G KpaTIKOD OLOAGYOL KOTA TO TEAEVLTOIO dMOEKAUNVO LEXPL Kot

tov lovhio tov 2016 ko AapBaver tyn 0,36%.

€) ZuvIeAeoTg GuoTnpoTKoy Kivduvou [dimv Kepokaiov (B): yivetor ovolaotucd dexti 1 T
mov eonyeitan o Awyepromg (0,62) kor 1 onoia Pacileton o cuykpioweg gtoupeieg oty

Evponaiki'Evoon. H mapdpetpog dwopopepdveron og 0,60.

ot) IlepiBmpro amddoong ayopdc —Market Risk Premium (MRP): Aapfdéveton tun 5,23% , mov
npokvmtel cuvetetdlovtag Kot otaBuiloviog T0c0 TG amoddCEIG LETOXMDV GE EVPOTAIKO EMIMESO
oL &yovv amoTunmbel o€ £YKVPEG LEAETEG OGO Kol TNV TPOTAGT] TOL ALUYXEIPIOTH YL TV €V AOY®
TopAUETPO, AopPdvovtog voyn 6t otov Kavovieud Tyoddynong mpofAéneton enumpdcbeta, kot
N anddoom amd T0 AoPAAIeTPO Kivdhvou g ydpag (CRP), mapdueTpog mov cuvolikd an&avel v
oMol aTdA0CT| TPOKLATEL OO TO LOVIEAO OMTOTIUNGNG TTEPLoVGlakmy ototyeiov Capital Asset
Pricing Model (CAPM).

{) Country Risk Premium (CRP): Aaufdvetor v’ dyn tyn ion pue 4%. H PAE, avayvopilovtog
OTL Ol TPEYOVOEC TWES TNG TOPUUETPOV Eivar aEnuéves, Elafe tn péylotn Ty mov TpoPAEneTal
otov Kavoviopd Tyoldyneong, extuavtag otl, ov emtevyfel  avootpoen Tov KApoTog oty
EAANVIKT owkovouio, cOUPOve Kol e Tig owbéoipeg mpoPréyelg diebvav opyavicudvl yia
EMITEVEN OVAKOUYNG TNG XDPOS OTO. ETOUEVE, €T, 1| €V AGY® TapAueTpog Oo, pewwbel 6Ta emopeval
ém.

Enedn, AopPdvovtog v’ oym Ol Ta aveTEP®, 1) OTOO00T EML TV ATAGYOAOVUEVOY KEPOAIMV
(PTIB) tov Awyetpiot yio. to. 5Vo (2) mpdro £t g Pubotikng Iepiddov, frot yio to 2017 kon

10 2018 dapoppiveton o€ 9,22%, COUEOVA [LE TOV TOPIKATO TIVOKOL:

IMivaxkog - Eykekpuuévo MecootoOmkoé Koostog Kepahaiov

Am6d0on ympis kivouvo (RFR) 0,36%
[eprOdpro Amodoong s Ayopas (MRP) 5,23%
Yuvrereotiic Zvotnuatikov Kivévvov Idiov Keparaiov (B) 0,60

! 'ExBeon Eupwnaikfi¢ Emupomnc (European Economic Forecast- Spring 2016) kat AteBvolg
Noptopatikou Tapeiou (World Economic Outlook — October 2016).
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Méoog Xovreheotig Aavelokic Empapovene (G) 0,22

Country Risk Premium (CRP) 4,00%
Doporoyikog Xuvreheotiic (TX) 29,00%
Cost of equity (pre-tax) 9,23%
Kootog Aaverspod (DR) 4,46%
WACC (nominal, pre-tax) 9,22%

Ene1o1j, 0 AEX®A AE vréBode tv tedkn tov mpdtoon (oyet. 33) ompilopevos o€ amoloyioTikd
ototyelo Kot eDAOYEG VIOBEGELS Y10l TOL EKTIULMHEVE LEYEDN, Kot g KABE TePImTOoT), e TIg STAEELG
Tov Kovoviopol Tyoldynong mpoPiénston duvatdtnta avabedpnong TV THoAoYImV Kot 10img
TV BpoyuypOVIOV GUVIEAESTAOV, GE TEPITTMOGCELS CTUUVTIKIG VIEPAVAKTIONG 1) VIOOVAKTIONG LE

Béon ta amoroyioTikd oTotyein Kabe £Tovg,.

l'ta Tovg mapanave Aéyovg

Anopacilel

1. Tmv éykpion tov oyediov THoAoyimV ¥prong mov viEfoaie o AEZDA epeéng to
«ToArdylo Xpnong» UeE TO TEPLEYOUEVO TOL TEPIAAUPAVETOL GTO GUVNUUEVO
oMV TOPOLGA KeEiUEVO, TO omoio amoteAel avamdéomacto TUNUe ovtig. To
Twordyro Xpnomg epapuodletar amd 1.1.2017, copeove pe tic datdéelg e
napaypdeov 3 tov apdpov 61 tov v. 4409/2016 (PEK A’ 136/28.07.2016).

2. Tnv xowomoinon g napovoag otnv Evponaikny Exttponn

3. Tn dnuocigvon g napovoag otnv Eenuepida g Kvfepvioemc

AOnva, 8 Oxtoppiov 2016
I'a ™ PAE,
O I1péedpog

Ap. Nuéraog Mmoviuing




TIMOAOI'TIO XPHXHX EONIKOY XYXTHMATOX ®YXIKOY AEPIOY

1. ZAtnon @uaokou Aepiov (tap. 8 ApBpou 9 Kavoviopou TipwoAdynong)

ITouG KAtwOL Mivakeg mapouotdletal n avapevopevn lntnon ¢dpuokol aepiou

kat YOA ywa ta €to¢ 2017, mou XPNOLUOTIOLEITAL YL TOV UTIOAOYLOHO TWwV

Xpewaoewv xprong EZMA tou idlou Etouc.

Méyiotn Hpepioia Moooétnta MNapddoong o€ Méyiotn Hueprola Moootnta NapaAaBrig o€ kGOe Tnueio
KdaBe Znpueio Eio6dou (K.p./nuépaléTog) Eg6dou (k.u./nuépaléTog)
"‘E€od0og . . ., .
‘ETog 218nNpoOKacTPO KAtol Ay. Tpiada BopeloavaToAikA Ef,oéog Bopeia E&oéo,g Nomia
7 Zwvn Zwvn
wvn
2017 9.600.000 2.300.000 6.462.703 17.414 4.679.429 18.086.371
A8poicua MoootATWY Mapddoong o€ KABE A8poioua NoootATwWy Mapalafng o€ kABe Tnueio
Xnpueio Eioc6dou (K.u./€T0G) Eg680u (K.p./nuépal/étog)
‘E¢odog . . ., .
‘ETog 218nNpOKacTPO Kol Ay. Tpiada BopeloavaToAiki E§o§Zo S Bopeia Eiogo'g Némia
Ziv wvn wvn
n
2017 2.200.000.000 | 675.250.000 416.629.180 2.388.997 593.481.009 2.696.009.174

Méyiomn Hueproia I'[oaérr]m ZuvoAikn Moooétnta YOA
Y®A 1ou agplotrolsital oTnv TTou aeploToleiTal oTNY
‘ETog Eykardoraon YOA L )
(k.. npépaléroc) gykardoraon YA (k.u./ETog)
2017 6.462.703 416.629.180

Anattoupevo Ecodo (rap. 4 ApBpou 3A Kavoviopou TipoAoynaong)

Atmraitoupevo ‘Ecodo avda Baoik ApaoTtnpiétnta
(€/'ET0g)
Baoikn
E Baaikr) ApaoTtnpiotnta ApaoTnpidtnTa
TOG ; .
MeTagopdg EykatdoTtaong
YPA
2017 109.357.529 46.022.791
2018 110.665.901 48.980.461




3. A) PuBuopevn Neprovoiakn Baon (rap. 9 ApBpo 4 Kavoviopol tipoAoynong)

PuBuigopevn Meplouciakn Bdon avd Baoikn Apactnpidotnta
(€/'ETog)
Baoik ApaoTnpiétnTa BaoikA ApaoTnpiétnTta
MeTtagopdg EykatdoTtaong YOA
‘ETog
2017 570.334.048 290.343.746
2018 544.517.675 280.191.013

B) NpoPAenoOpeveG EKTAULEVOEL E£pywv TIou €Xouv AndBei umdoyn ywa tov
untoAoylopd ¢ PuBmlopevng Neplovciakng Baong (map. 9 ApBpou 4
Kavoviopou TipoAoynaong)

Mpoypappatiouéveg Erevdioeig (€) 2017 2018 ‘

Aywyog Y.IM. ®.A. MeyoAdtroAng 1.481.229 0
MAoTikOg ZT1a0uds PdpTwong Butiopdpwv 2.500.000 0

2n avafdabuion Tou TepuaTiKoU oTabuou YDA tng viicou

PeRuBoloaC 96.576.145 1.858.735
ZTpupovoxwpl- 2n AvaBaduion Mz 552.505 0
Eykatdotaon M/R KaBdAag 2.335.000 0

IT & SCADA 7.390.108 2.823.653
>106ubg oupTrieong atagpiwv YPA 1.566.000 0

Y& OMAEC TIG TEPUTTWOELG £xouv adoatpeBel TUXOV emLyopnynoelg kat TEAN
Yuvdeonc.
I Tomocootd KK % (map. 5 ApBpou 4 KavoviopoU TiyoAoynong)
Opiletal loo pe 68%.
4. MeoootaBuko Kootog kepalaiov (Weighted Average Cost of Capital) (map. 7

ApBpou 6 Kavoviopou TipoAdynong)

To WACC o€ OVOUQOTIKEG TIUEG Ttpo PpOpwV LoovTal pe 9,22%
OL eMUEPOUC TTOPAUETPOL TIOU TO Tpoodlopilouv, OMwe auTEG opilovtal oto
ApBpo 6 Tou Kavoviopou TipoAoynong Baowkwv Apactnplotitwy EZDA €xouv Tig
€§NG TLUEG:

RFR (Risk Free Rate): 0,36%

CRP (Country Risk Premium): 4%

MRP (Market Risk Premium): 5,23%



B: (Beta): 0,6

TX (Tax Rate): 29%

G (Méoog Zuvteleotn ¢ Aavelakng EmBapuvonc- Gearing Ratio): 22%

DR (Debt Rate): 4,46%

5. NpoBAcnopeveg PuBullopeveg AmooBéoelg Mayiwv (map. 3 ApBpou 7

Kavoviopou TipoAoynong)

MNpoBAemopeveg Pubuidopeveg AtrooBéoeig Mayiwv avda Baoikn

ApaoTtnpiétnra (€/'ETog)
Eto Baaoikr) ApaoTtnpiotnta Baoikr) ApacTtnpidtnTa
s MeTagopdg Eykatdotaong YOA
2017 25.276.635 9.532.175
2018 28.640.026 12.895.566

6. NpoBAenopeveg PuBulopneveg Aettoupykég Aamaveg (mop. 7 ApBpou 7A Ttou

Kavoviopou TipoAdynong)

MpoBAeropeveg PuBui{opeveg AsiToupyikég Aatrdveg avda
Baoikn ApactnpidotnTa (€/ETog)

Eto Baaikr) ApaoTtnpiotnta Baoikr) ApacTtnpiotnta
< MeTagopdg Eykardotaong YOA

2017 31.496.094 9.720.923

2018 31.821.345 10.251.283

7. To mocootd Awacmopdg Eykatdactacng YDA (SocLNG) (map. 2 ApBpou 8

Kavoviopou TipoAoynaong)

OpliZetal ioo pe 75%.

8. To Npog Avaktnon AnattoUpevo Ecodo ava Baowki Apaoctnpléotnta Kot ava

Eico6o kat E€o6o Ttou Zuothuato¢ Metadopd¢ MAPOUCLAIETAL OTOUG

napakatw nivakeg (map. 3 ApBpou 8A Kavoviopol TipoAdynong)

Mpog avdaktnon Amraitoupevo ‘Ecodo avd Baoikn
ApaoTtnpiétnra (€/'ET0g)




10.

11.

Eto BaoikA ApaoTnpiotnTta Baoikr) ApacTtnpidtnTta
s MeTagpopadg EykatdoTtaong YOA
2017 146.749.623 11.630.698

Katavopnn tou Mpog Avaktnon Anattoupevou Ecodou (map. 1 ApBpou 10

Kavoviopou TiuoAdynong)

To Npog Avaktnon Anattoupevo Ecodo tng Baowkng Apaotnplotntag Metadopadg
KaTavepeTal Katd 20% otig Eloddoucg kat katd 80% otig EE66oug Tou ZuoThuatog

Metadopag

MNocoota mepattépw Katavoung tou Mpog Avaktnon AnattoUpevou Ecddou
nou avaloyeil otig Eloodoug kat ot E€66oug tou Zuotipatog Metadopag

(map. 2 katmap. 5 ApBpou 10 Kavoviopou TipoAoynaong)

MNooooTd Karavopng Tou Mpog AvdkTnon
Atraitoupevou Egodou - Eicodol

Eioodog ZidnpokaoTpo 71,11%
Eicodog Knirol 17,78%
Eicodog Ayia Tpiada 11,11%

MocooTd Karavoung Tou Mpog AvdakTnon
Atraitoupevou Ecédou - ‘E§odol

‘E¢odog BopeloavatoAikr) Zwvn 0,05%
‘E¢odog Bépeia Zuwvn 13,10%
‘E¢odog NoTia Zwvn 86,85%

Avaktiowun Awadopda etwv 2006-2015 kot mpoUmoAoyl{Opevn AVOKTAGLUN
Awadopa 2016 (rap. 1y kot rtap. 2y ApBpou 8A Kavoviopou TipoAoynong)

Kat’ epappoyn tou apbpou 61 tou vopou 4409/2016 (DEK A 136/28.07.2016)
kaBopiotnke n Avaktiowun Awadopd ywa ta £tn 2006-2015 oto mMocoO TwvV
284.840.042,32€ n omnola, mpoocaufnuévn Kkatd Ttnv TmpoUmoAoywouevn
Avaktiown Atadopad tou Etoug 2016, looutal pe 325.840.794€.



12.

13.

To moc6 autd avaktatal kot 308.753.733,91 € ano to Zuotnua Metadopdg Kat

kata 17.087.059,79 € ano tnv Eykataoctaon YOA.

Avaktrioiun Atadopd ava Baowkn Apaotnpiotnta touv EXPA (rap.4 ApBpou 19A
kat rtap. 1B kot 2 ApBpou 8A Kavoviopou TipoAdynong)

210 npog Avaktnon AnattoUpevo Ecodo Twv mvakwy Tou onueiov 8 avwtépw n
Avaktown Aladopd mou mpoPAEnetat otig ap. 1B kat 2 tou ApBpou 8A tou
Kavoviopou TipoAdynong Bewpeitat pndevikn kabwg autrh apyilel va €xel

epappoyn KaTA TouG UTTOAOYLOMOUC TWV XPEWOCEWV yLa Tto £€tog 2018.

Zuvtedeoté¢  YmoAoywopoU twv  TwwoAoyiwv Metadopag kat XpRong

Eykataotaong YPA. (map. 11 ApBpou 11 Kavoviopou TipoAdynong)

OL oUVTEAEOTEC XpEWONC yLa To £€1og 2017:
A) ZYNTEAEZITEZ XPEQZHI AEZMEYMENHZ META®OPIKHZ IKANOTHTAZ

Al) ywa to Zuotnua Metadopdg yia kabe Eicodo kat E€odo

IAM; (o€ €/kWh AOA /Huépa/Etoc)

ZAM; (EKWh AOGA/HuépalEtog 2017
Eioodog ZidnpokaoTpo 0,1927255
Eicodog KAtTol 0,1921027
Eioodog Ay.Tpidda 0,0418827
‘E€0d0g BopeioavaTtoAikr) Zwvn 0,2854250
‘E€080¢ Bopeia Ziwvn 0,2849859
‘E€0dog NoTia Zuivn 0,4889661
A2) ywa tnv Eykataotaon YOA
2AY (o€ €/kWh AGA / Huépa /Etog)
ZAY (€/KWh AOA/HpépalETog 2017
EykatdoTtaon YOA 0,14936733




14.

15.

16.

17.

B) ZYNTEAEZITEZ XPEQZHZ METADEPOMENHZ NOZOTHTAZ ®YZIKOY AEPIOY

B1) yua to Zuotnua Metadopdg yia kdbe Eicodo katEodo

ZEMi (o € / kWh AGA /Etoc)

ZEM; (og €/ KWh AGA/ETOg 2017
Eicodog Z1dnpdékaoTpo 0,0001682
Eicodog Kntrol 0,0001309
Eioodoc Ay.Tpiéda 0,0001299
‘E€0d0¢ BopeloavartoAikr) Zwvn 0,0004161
‘E€odog Bépeia Zwvn 0,0004494
E£oS0g NéTIa Zéovn 0,0006561
B2) yia tnv_Eykatdaoctacn YOA
ZEY ot (€/ kWh AGA /Etog)
ZEY ( og €/ KWh AOA/ETog 2017
Eykardotaon YOA 0,0004634
Tuvteleotég TRACap kat LNGCap (rap. 9 ApBpou 11 Kavoviopou TipoAdynong)

Optlovtal iool pe 80%.

ZuvteAeoTéG SLEUKOAUVONG BPOXUXPOVIWV CUUBACEWYV Brra, Kal Bune (Ttap.10

ApBpou 11 Kavoviopol TipoAdynong)

Optlovtal iool pe 0,8.

MetapoAn Etoodwv kat EE06wv (rtap. 7 ApBpou 9 Kavoviopou TipoAdynong)

Aev uTtapyel petafoln twv Elcodwv n twv EE6S8wv tou Tuotripatog Metadopdg

o€ oxéon Ue tov Kavovioud TiwoAdynonc.

Tuvteleotég Xpéwoaong Bpayxuxpoviag Xpriong EZMA (Zuvteleotig B) (map. 4
ApBpou 13 Kavoviopou TipoAdynong)
6



A) ZYNTEAELTEX XPEQIHX BPAXYXPONIAZ

ZIAHPOKAZTPO»
Huepnotlo Etriclo Mpoladv,
Mpoidv, B(1) B(=365)
Z16npoKAcTPO 1,6302 1
Mnviaio Mpoidv 218npokactpo
lavouaplog 1,5659
DeBpoudplog 1,5722
Maprtiog 1,5659
AnpiAlog 1,5680
Mdtog 1,5659
louviog 1,5680
loUALOC 1,5659
Alyouaotog 1,5659
YemtéUBpLog 1,5680
Oktwpplog 1,5659
Noéupplog 1,5680
AekéuBplog 1,5659

(*): Ma ta Sloekta ETn 0 ZuvteAeotn ¢ Loovtal pe 1,5701

XPHZHZ TIA THN EIZOAO «

Tpunviaio OktwppLoG - lavoudplog- AnpiAioc- loUALoG-
Npoiov AskEUPprLog Maprtiog (*) louviog ZeNTEUPPLOG
218npoKkacTpo 1,4427 1,4466 1,4447 1,4427

(*): Ma ta 6loekta ETn 0 Zuvteheotng Loovutal ue 1,4447




B) ZYNTEAEZITEZ XPEQZIHZ BPAXYXPONIAZ XPHZHZ MNA THN EIZOAO « KHMOI»

Ou ouvteheoteg B unoloyifovat and tnv cuvaptnon By, —a-e™, ( B 25 =1)
omnou a,b otaBepol cuvteheotég kal d n Slapkela Loxvog tng Bpaxuxpoviag Aitnong
o€ Huépeg yla t xprnon tng Elcodou «Knmouw.

OL TapAPETPOL YLO TOV UTTOAOYLOUO Tou ouvteAeotr) B opilovtal wg:

a=1,632429
b=0,001343

ITOV MAPOKATW Tivaka, mapouctalovtal oL TIHEG Tou ZuvteAeotr B, avaloya Ue Tov

aplBud Huepwv Bpaxuxpoviag Aitnong oto Etoc.
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1,6302
1,6281
1,6259
1,6237
1,6215
1,6193
1,6172
1,6150
1,6128
1,6107
1,6085
1,6063
1,6042
1,6020
1,5999
1,5977
1,5956
1,5934
1,5913
1,5892
1,5870
1,5849
1,5828
1,5807
1,5785
1,5764
1,5743
1,5722
1,5701
1,5680
1,5659
1,5638
1,5617
1,5596
1,5575
1,5554
1,5533
1,5512
1,5491
1,5471
1,5450
1,5429
1,5409
1,5388
1,5367
1,5347
1,5326
1,5305
1,5285
1,5264
1,5244
1,5223
1,5203
1,5183
1,5162
1,5142
1,5122
1,5101
1,5081
1,5061

61
62
63

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83

85
86
87
88
89
20
91
92
93

95

9%

97

98

929

100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120

1,5041
1,5020
1,5000
1,4980
1,4960
1,4940
1,4920
1,4900
1,4880
1,4860
1,4840
1,4820
1,4800
1,4780
1,4761
1,4741
1,4721
1,4701
1,4681
1,4662
1,4642
1,4622
1,4603
1,4583
1,4564
1,4544
1,4525
1,4505
1,4486
1,4466
1,4447
1,4427
1,4408
1,4389
1,4369
1,4350
1,4331
1,4312
1,4292
1,4273
1,4254
1,4235
1,4216
1,4197
1,4178
1,4159
1,4140
1,4121
1,4102
1,4083
1,4064
1,4045
1,4026
1,4007
1,3989
1,3970
1,3951
1,3932
1,3914
1,3895

121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180

1,3876
1,3858
1,3839
1,3821
1,3802
1,3784
1,3765
1,3747
1,3728
1,3710
1,3691
1,3673
1,3655
1,3636
1,3618
1,3600
1,3582
1,3563
1,3545
1,3527
1,3509
1,3491
1,3473
1,3454
1,3436
1,3418
1,3400
1,3382
1,3364
1,3347
1,3329
1,3311
1,3293
1,3275
1,3257
1,3239
1,3222
1,3204
1,3186
1,3169
1,3151
1,3133
1,3116
1,3098
1,3080
1,3063
1,3045
1,3028
1,3010
1,2993
1,2975
1,2958
1,2941
1,2923
1,2906
1,2889
1,2871
1,2854
1,2837
1,2820

181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240

1,2802
1,2785
1,2768
1,2751
1,2734
1,2717
1,2700
1,2683
1,2666
1,2649
1,2632
1,2615
1,2598
1,2581
1,2564
1,2547
1,2530
1,2514
1,2497
1,2480
1,2463
1,2446
1,2430
1,2413
1,2396
1,2380
1,2363
1,2347
1,2330
1,2314
1,2297
1,2280
1,2264
1,2248
1,2231
1,2215
1,2198
1,2182
1,2166
1,2149
1,2133
1,2117
1,2100
1,2084
1,2068
1,2052
1,2036
1,2019
1,2003
1,1987
1,1971
1,1955
1,1939
1,1923
1,1907
1,1891
1,1875
1,1859
1,1843
1,1827

241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300

1,1812
1,1796
1,1780
1,1764
1,1748
1,1732
1,1717
1,1701
1,1685
1,1670
1,1654
1,1638
1,1623
1,1607
1,1592
1,1576
1,1560
1,1545
1,1529
1,1514
1,1499
1,1483
1,1468
1,1452
1,1437
1,1422
1,1406
1,1391
1,1376
1,1360
1,1345
1,1330
1,1315
1,1300
1,1284
1,1269
1,1254
1,1239
1,1224
1,1209
1,1194
1,1179
1,1164
1,1149
1,1134
1,1119
1,1104
1,1089
1,1074
1,1059
1,1045
1,1030
1,1015
1,1000
1,0985
1,0971
1,0956
1,0941
1,0927
1,0912

301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339

341
342
343

345
346
347

349
350
351
352
353
354
355
356
357
358
359
360

1,0897
1,0883
1,0868
1,0853
1,0839
1,0824
1,0810
1,0795
1,0781
1,0766
1,0752
1,0738
1,0723
1,0709
1,0694
1,0680
1,0666
1,0651
1,0637
1,0623
1,0609
1,0594
1,0580
1,0566
1,0552
1,0538
1,0523
1,0509
1,0495
1,0481
1,0467
1,0453
1,0439
1,0425
1,0411
1,0397
1,0383
1,0369
1,0355
1,0341
1,0327
1,0314
1,0300
1,0286
1,0272
1,0258
1,0245
1,0231
1,0217
1,0203
1,0190
1,0176
1,0162
1,0149
1,0135
1,0122
1,0108
1,0094
1,0081
1,0067

361
362
363
364
365

1,0054
1,0040
1,0027
1,0013



) ZYNTEAEZITEZ XPEQXZHZ BPAXYXPONIAZ XPHZHZ lA THN EIZOAO « ATIA TPIAAA
» KAITIA TH BAZIKH APAXTHPIOTHTA ETKATAZTAZHZ YOA

Ot ouvteheotég B umoloyifovtal amé v cuvdptnon B, =a-e™, ( B o6 =1)

omou a,b otaBepol ouvtedeotég kat d n Slapkela LOoXLOG TNG Bpaxuxpoviag Altnong
o€ Huépeg yia tn xprion tng Eloodou «Ayia Tpuada» i tng Eykataotaong YOA.
OL TaPAETPOL YLa TOV UTIOAOYLOUO Tou cuvteAeotn B opilovtal wg:

a=2,792322
b=0,002813

ITOV MOPOKATW TtivaKka, tapouotalovtal oL TLEG Tou JuvteAeotr) B, avaloya pe Tov

oplOuo Huepwv Bpaxuxpoviag Aitnong oto Etog.
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2,7845
2,7767
2,7689
2,7611
2,7533
2,7456
2,7379
2,7302
2,7225
2,7149
2,7072
2,6996
2,6920
2,6845
2,6769
2,6694
2,6619
2,6544
2,6470
2,6395
2,6321
2,6247
2,6174
2,6100
2,6027
2,5954
2,5881
2,5808
2,5736
2,5663
2,5591
2,5519
2,5448
2,5376
2,5305
2,5234
2,5163
2,5092
2,5022
2,4951
2,4881
2,4811
2,4742
2,4672
2,4603
2,4534
2,4465
2,4396
2,4327
2,4259
2,4191
2,4123
2,4055
2,3988
2,3920
2,3853
2,3786
2,3719
2,3653
2,3586

61
62
63

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83

85
86
87
88
89
90
91
92
93

95

96

97

98

99

100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120

2,3520
2,3454
2,3388
2,3322
2,3257
2,3191
2,3126
2,3061
2,2996
2,2932
2,2867
2,2803
2,2739
2,2675
2,2611
2,2548
2,2485
2,2421
2,2358
2,2296
2,2233
2,2171
2,2108
2,2046
2,1984
2,1922
2,1861
2,1799
2,1738
2,1677
2,1616
2,1555
2,1495
2,1435
2,1374
2,1314
2,1254
2,1195
2,1135
2,1076
2,1017
2,0958
2,0899
2,0840
2,0781
2,0723
2,0665
2,0607
2,0549
2,0491
2,0434
2,0376
2,0319
2,0262
2,0205
2,0148
2,0091
2,0035
1,9979
1,9923

121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180

1,9867
1,9811
1,9755
1,9700
1,9644
1,9589
1,9534
1,9479
1,9425
1,9370
1,9316
1,9261
1,9207
1,9153
1,9099
1,9046
1,8992
1,8939
1,8886
1,8833
1,8780
1,8727
1,8674
1,8622
1,8570
1,8517
1,8465
1,8413
1,8362
1,8310
1,8259
1,8207
1,8156
1,8105
1,8054
1,8004
1,7953
1,7903
1,7852
1,7802
1,7752
1,7702
1,7653
1,7603
1,7554
1,7504
1,7455
1,7406
1,7357
1,7308
1,7260
1,7211
1,7163
1,7115
1,7067
1,7019
1,6971
1,6923
1,6876
1,6828

181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
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1,6781
1,6734
1,6687
1,6640
1,6593
1,6547
1,6500
1,6454
1,6407
1,6361
1,6315
1,6270
1,6224
1,6178
1,6133
1,6087
1,6042
1,5997
1,5952
1,5907
1,5863
1,5818
1,5774
1,5729
1,5685
1,5641
1,5597
1,5553
1,5510
1,5466
1,5423
1,5379
1,5336
1,5293
1,5250
1,5207
1,5165
1,5122
1,5079
1,5037
1,4995
1,4953
1,4911
1,4869
1,4827
1,4785
1,4744
1,4702
1,4661
1,4620
1,4579
1,4538
1,4497
1,4456
1,4416
1,4375
1,4335
1,4295
1,4254
1,4214

241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300

1,4174
1,4135
1,4095
1,4055
1,4016
1,3976
1,3937
1,3898
1,3859
1,3820
1,3781
1,3743
1,3704
1,3665
1,3627
1,3589
1,3551
1,3512
1,3475
1,3437
1,3399
1,3361
1,3324
1,3286
1,3249
1,3212
1,3175
1,3138
1,3101
1,3064
1,3027
1,2991
1,2954
1,2918
1,2881
1,2845
1,2809
1,2773
1,2737
1,2701
1,2666
1,2630
1,2595
1,2559
1,2524
1,2489
1,2454
1,2419
1,2384
1,2349
1,2314
1,2280
1,2245
1,2211
1,2177
1,2142
1,2108
1,2074
1,2040
1,2007

301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339

341
342
343

345
346
347

349
350
351
352
353
354
355
356
357
358
359
360

1,1973
1,1939
1,1906
1,1872
1,1839
1,1806
1,1772
1,1739
1,1706
1,1673
1,1641
1,1608
1,1575
1,1543
1,1510
1,1478
1,1446
1,1414
1,1382
1,1350
1,1318
1,1286
1,1254
1,1223
1,1191
1,1160
1,1128
1,1097
1,1066
1,1035
1,1004
1,0973
1,0942
1,0911
1,0881
1,0850
1,0820
1,0789
1,0759
1,0729
1,0699
1,0668
1,0638
1,0609
1,0579
1,0549
1,0519
1,0490
1,0460
1,0431
1,0402
1,0373
1,0343
1,0314
1,0285
1,0256
1,0228
1,0199
1,0170
1,0142

361
362
363
364
365

1,0113
1,0085
1,0056
1,0028



A) IYNTEAEITEZ XPEQZH:I BPAXYXPONIAX XPHIHX TIA TIZ EZ0AOY: TOY
ZYZTHMATOZ METADOPAZ

Ot ouvteheotég B unoloyifovtar amé v ouvdptnon B, =a-e™, ( B o6 =1)
omou a,b otaBepol ocuvteleotég kat d n Slapkela LOXVOG TG Bpayuxpoviag Altnong
oe Huépeg yla tn xprion twv E€66wv tou Zuotriuato¢ Metadopdg. Ot cuvteAeoTeg B
elval kool kat yia tig Tpetg EE66oug tou Tuotiuatog Metadopag.

OL TapAPETPOL YLO TOV UTTOAOYLOUO TOU ouvteAeoTtr) B opilovtal wg:

a=3,031928
b=0,003039

ITOV MAPAKATW Tivaka, mopouctalovtal oL TLHEG Tou ZuvteAeoTr B, avdaloya He Tov

aplBud Huepwv Bpaxuxpoviag Aitnong oto Etoc.
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O 0O NOULAE WN PR

(<2 I B Y, Y | v v 1 u b H P H BB W w w ww W W W WINNNNNNNNNNDNRRRRRRRRERER

3,0227
3,0136
3,0044
2,9953
2,9862
2,9771
2,9681
2,9591
2,9501
2,9412
2,9323
2,9234
2,9145
2,9056
2,8968
2,8880
2,8793
2,8705
2,8618
2,8531
2,8445
2,8359
2,8272
2,8187
2,8101
2,8016
2,7931
2,7846
2,7762
2,7677
2,7593
2,7510
2,7426
2,7343
2,7260
2,7177
2,7095
2,7013
2,6931
2,6849
2,6768
2,6686
2,6605
2,6525
2,6444
2,6364
2,6284
2,6204
2,6125
2,6045
2,5966
2,5888
2,5809
2,5731
2,5653
2,5575
2,5497
2,5420
2,5343
2,5266

61
62
63

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83

85
86
87
88
89
20
91
92
93
9
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120

2,5189
2,5113
2,5036
2,4960
2,4885
2,4809
2,4734
2,4659
2,4584
2,4510
2,4435
2,4361
2,4287
2,4213
2,4140
2,4067
2,3994
2,3921
2,3848
2,3776
2,3704
2,3632
2,3560
2,3489
2,3417
2,3346
2,3275
2,3205
2,3134
2,3064
2,2994
2,2924
2,2855
2,2786
2,2716
2,2647
2,2579
2,2510
2,2442
2,2374
2,2306
2,2238
2,2171
2,2104
2,2036
2,1970
2,1903
2,1836
2,1770
2,1704
2,1638
2,1573
2,1507
2,1442
2,1377
2,1312
2,1247
2,1183
2,1119
2,1055

121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180

2,0991
2,0927
2,0863
2,0800
2,0737
2,0674
2,0611
2,0549
2,0486
2,0424
2,0362
2,0301
2,0239
2,0178
2,0116
2,0055
1,9994
1,9934
1,9873
1,9813
1,9753
1,9693
1,9633
1,9574
1,9514
1,9455
1,9396
1,9337
1,9278
1,9220
1,9162
1,9103
1,9046
1,8988
1,8930
1,8873
1,8815
1,8758
1,8701
1,8645
1,8588
1,8532
1,8475
1,8419
1,8364
1,8308
1,8252
1,8197
1,8142
1,8087
1,8032
1,7977
1,7922
1,7868
1,7814
1,7760
1,7706
1,7652
1,7599
1,7545

181
182
183

185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240

13

1,7492
1,7439
1,7386
1,7333
1,7281
1,7228
1,7176
1,7124
1,7072
1,7020
1,6968
1,6917
1,6866
1,6814
1,6763
1,6713
1,6662
1,6611
1,6561
1,6511
1,6461
1,6411
1,6361
1,6311
1,6262
1,6212
1,6163
1,6114
1,6065
1,6016
1,5968
1,5919
1,5871
1,5823
1,5775
1,5727
1,5679
1,5632
1,5584
1,5537
1,5490
1,5443
1,5396
1,5349
1,5303
1,5256
1,5210
1,5164
1,5118
1,5072
1,5026
1,4981
1,4935
1,4890
1,4845
1,4800
1,4755
1,4710
1,4665
1,4621

241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300

1,4576
1,4532
1,4488
1,4444
1,4400
1,4357
1,4313
1,4270
1,4226
1,4183
1,4140
1,4097
1,4054
1,4012
1,3969
1,3927
1,3885
1,3843
1,3801
1,3759
1,3717
1,3675
1,3634
1,3592
1,3551
1,3510
1,3469
1,3428
1,3387
1,3347
1,3306
1,3266
1,3226
1,3186
1,3146
1,3106
1,3066
1,3026
1,2987
1,2947
1,2908
1,2869
1,2830
1,2791
1,2752
1,2713
1,2675
1,2636
1,2598
1,2560
1,2522
1,2484
1,2446
1,2408
1,2370
1,2333
1,2295
1,2258
1,2221
1,2184

301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358
359
360

1,2147
1,2110
1,2073
1,2037
1,2000
1,1964
1,1927
1,1891
1,1855
1,1819
1,1783
1,1748
1,1712
1,1676
1,1641
1,1606
1,1570
1,1535
1,1500
1,1465
1,1431
1,1396
1,1361
1,1327
1,1293
1,1258
1,1224
1,1190
1,1156
1,1122
1,1088
1,1055
1,1021
1,0988
1,0955
1,0921
1,0888
1,0855
1,0822
1,0789
1,0757
1,0724
1,0691
1,0659
1,0627
1,0594
1,0562
1,0530
1,0498
1,0466
1,0435
1,0403
1,0371
1,0340
1,0309
1,0277
1,0246
1,0215
1,0184
1,0153

361
362
363
364
365

1,0122
1,0092
1,0061
1,0030



18. H Xpéwon E€66ou tou Zuotiuatog Metadopag yia Aoyaplacpud Néouv MeAldatn
KOTA TNV MEPLodo AoKLHaoTIKAG Asttoupyiag yia To pwto ‘Etog YrnoAoylopou
Twv TiwoAoyiwv, yivetat cupdpwva pe Toug Katwoi ZuvteAeotég (map. 3 Apbpou

16 Kavoviopou TipoAoynong)

JuVTEAEOTNC XPEWONG VEOU MeAATN TNG LETOPEPOUEVNC TTOCOTNTAC YLa TO £€T0G 2017

yla tnv E€obo EZMA wooUuTal Ue:

XNMi (€/KWh AGA) 2017
i = BopeloavartoAikn Zwvn 0,0020806
i = Bopeia Zwvn 0,0022470
i = NoTa Zwvn 0,0032803

19. Mooootd mpooavénong p % (rap. 4 ApBpou 17 Kavoviopou TipoAdynong)

OpiZetat loo pe 20%.

14



